A company's credit rating reflects its ability to meet financial obligations and signifies a strong level
of economic security, ensuring timely financial commitments. In March 2025, ICRA awarded Apraava
Energy a AAA (Stable) rating—the highest possible credit rating, reflecting an exceptional degree of
safety in meeting financial obligations and the lowest credit risk. This top-tier recognition, alongside
our AA+/Stable rating from India Ratings and Research (Ind-Ra), reinforces the strength of our
financial foundation. Our credit standing is a direct result of a disciplined approach to financial
management. With a balanced mix of debt and equity, we continue to invest in clean energy,
modernised grids, and intelligent infrastructure, advancing India’s net-zero ambitions while ensuring
long-term economic resilience.
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