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28 November 2025 
 
The Sr. General Manager  
Department of Corporate Services 
BSE Limited 
1st Floor, P. J. Towers 
Dalal Street 
Mumbai 400 001 
 
Ref: Regulation 51 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time 
(“SEBI LODR”) read with Part B of Schedule III to SEBI LODR 

 
Dear Sirs 
 
Sub.: Proceedings of the Extraordinary General Meeting 02/2025-26 of  

Apraava Renewable Energy Private Limited held on 28 November 2025 
 
Please be informed that the Members of the Apraava Renewable Energy Private Limited  
(the “Company”) at their Extraordinary General Meeting 02/2025-26 (“EGM”) held on Friday, 
28 November 2025, at the Corporate Office of the Company at 7th Floor, Fulcrum, Sahar Road, 
Andheri (East), Mumbai 400 099, have approved the following resolutions: 
 
1. Appointment of Mr. Mathew Oommen (DIN: 11304194) as a Director of the Company 
2. Amendment to the Articles of Association (“AoA”) of the Company 
 
A summary of the proceedings of the EGM, the brief details of the alteration in the AoA and 
the Notice of EGM is enclosed as Annexure 1, Annexure 2 and Annexure 3, respectively. 
 
Further, as per SEBI LODR, this intimation and the notice of the EGM would be available on 
the website of the Company at https://www.apraava.com/investor-and-
compliance/apraava-renewable-energy-private-limited.    
 
We request you to take the above documents / information in record. 
 
Thanking you, 
 
Yours faithfully 
For Apraava Renewable Energy Private Limited  
 
 
Harshwardhan Kakkar 
Company Secretary and Compliance Officer 
Membership No. 42365 
 
Encl.: As above 
 

https://www.apraava.com/investor-and-compliance/apraava-renewable-energy-private-limited
https://www.apraava.com/investor-and-compliance/apraava-renewable-energy-private-limited
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Annexure - 1 

Summary of the Extraordinary General Meeting 02/2025-26 
of Apraava Renewable Energy Private Limited 

Day: Friday 
Date: 28 November 2025 
Start Time: 10:00 a.m. 
End Time: 10:15 a.m. 
Venue: Conference Room ‘Universe’, 7th Floor, Fulcrum, Sahar Road, Andheri (East), 

Mumbai 400 099 

With the consent of all the Members and Directors present at the Extraordinary Geneal 
Meeting 02/2025-26 (“EGM”), Mr. Rajiv Ranjan Mishra, Member and Director of the Company 
and the Chairperson of Finance and Treasury (“F&T”) Committee and the Corporate Social 
Responsibility (“CSR”) Committee of the Board, took the Chair. He extended a warm welcome 
to the other Member and Directors present and since the requisite quorum was present in 
terms of the Companies Act, 2013 and the Articles of Association of the Company, 
the Chairperson called the EGM to order. The quorum was present throughout the EGM.  

The Chairperson informed that: 

• Mr. Naveen Munjal, Director and Member of CSR Committee of the Board of Directors
(the “Board“), Ms. Deepa Sebastian, Director and Member of F&T Committee and the
CSR Committee of the Board, Mr. Samir Ashta, Director and Member of F&T Committee
and CSR Committee of the Board, Mr. Mathew Oommen, Additional Director and
Mr. Harshwardhan Kakkar, Company Secretary & Compliance Officer, were present at
the EGM, alongside him.

• the Statutory Auditors, Cost Auditors, Secretarial Auditors and the Internal Auditor were
exempted from attending the EGM, as per the requests received from them.

• the Company had received an authorisation from Apraava Energy Private Limited
(“Apraava Energy”), the holding company, for the entire equity share capital held by it in
the Company. Accordingly, 02 (two) Members (including 01 (one)
Authorised Representative representing 100.00% of the paid-up equity share capital of
the Company and 01 (one) other Member holding 01 (one) equity share) were personally
present at the EGM. The Company did not receive any proxies.

• The Register of Proxies and Authorised Representatives, Statutory Registers and other
documents mentioned in EGM Notice were available for inspection by Members during
the continuance of the EGM.

With the unanimous consent of all Members, the EGM Notice, along with Explanatory 
Statement, was taken as read. The Chairperson briefed the Members that the Company had 
allotted 20,000 7.45% Privately Placed, Rated, Listed, Senior, Secured, Redeemable 
Non-Convertible Debentures of the Company (the “NCDs”) of a face value of INR 100,000 
(Indian Rupees One Hundred Thousand Only), at par, aggregating INR 2,00,00,00,000 (Indian 
Rupees Two Billion only) to certain identified persons (“Debenture Holders”). 
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In accordance with the agreed terms for issuance of the Debentures read with  
Regulation 23(6) of the Securities & Exchange Board of India (Issue and Listing of  
Non‐Convertible Securities), Regulations, 2021 (as amended from time to time) (“SEBI NCS”), 
the Company is required to have an enabling provision in its Articles of Association (“AoA”) 
for appointment of a Nominee Director by the Debenture Trustees (acting for and on behalf 
of the Debenture Holders), in an Event of Default (“EoD”).  
 
Accordingly, the AoA of the Company was proposed to be amended, inter alia, for inclusion 
of a specific right to Debenture Trustee for appointing a Nominee Director in an EOD and 
certain other changes, in terms of the provisions of Section 14 of the Act. 
 
The Members were also informed that basis the recommendation of the Board of the 
Company, it was proposed to appoint Mr. Mathew Oommen (DIN: 11304194) as a Director. 
Details of Mr. Mathew’s proposed appointment were disclosed in the Notice of EGM 
circulated to the Members. 
 
The Chairperson then briefed about the implications of each of the items of the  
special business and invited them to raise queries pertaining to the same. Since there were 
no queries, the business of the EGM was transacted. 
 
Each of the businesses to be transacted was thereafter taken up at the Meeting. 
 
1. Appointment of Mr. Mathew Oommen (DIN: 11304194) as a Director of the Company 

 
The Chairperson moved the following Ordinary Resolution which was seconded by  
Ms. Shivangi Rajpopat: 

 
“RESOLVED THAT pursuant to the provisions of Sections 152, 160, 161 and any other 
applicable provisions of the Companies Act, 2013 and the rules made thereunder 
(including any statutory modification(s) or re-enactment thereof for the time being in 
force), Mr. Mathew Oommen (DIN: 11304194), who was appointed as an Additional 
Director of the Company by the Board of Directors with effect from 01 October 2025, and 
who holds office upto the Annual General Meeting of the Company to be held in the 
calendar year 2026, and in respect of whom the Company has received a notice in writing 
from a Member proposing his candidature for the office of Director, be and is hereby 
appointed as a Director of the Company.” 
 

2. Amendments to the Articles of Association of the Company 
 
Ms. Shivangi Rajpopat moved the following Ordinary Resolution which was seconded by  
Mr. Rajiv Ranjan Mishra: 

 
“RESOLVED THAT pursuant to the provisions of Sections 5 and 14 of the Companies Act, 
2013 (the “Act”) read with Rules made thereunder and other applicable provisions, if any, 
of the Act and such other approvals and permissions, if any and to the extent required, 
the Articles of Association of the Company be altered, as under: 
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Sr. No. Clause Particulars 
1.  Article 2 (Interpretation) 

 
The below words shall be deleted 
 
“Observer” has the meaning given to it in 
Article 11.3(b) 
 

2.  Article 11.3 (a)  
(Nominee Director) shall be 
substituted as under: 

Nominee Director  
 

Notwithstanding anything to the contrary 
contained in these Articles, the Company shall 
be permitted to enter into agreements with 
any bank, financial institution, debenture 
trustee, corporation or foreign collaborators 
(subject to compliance with authorization 
requirements pursuant to Article 5.1(e)) 
(“Lenders”) for the purpose of obtaining 
financial aid or subscription for its securities 
and giving such banks, financial institutions, 
debenture trustee (in accordance with the 
Securities Exchange Board of India (Issue and 
Listing of the Non-Convertible Securities), 
2021 and/or in terms of clause (e) of sub-
regulation (1) of regulation 15 of the 
Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993) 
corporations or foreign collaborators, the 
power to nominate/appoint one or more 
persons as Directors of the Company during 
the tenure of the Loan / securities (including 
the debentures issued by the Company from 
time to time) (“Nominee Director”) and to 
remove such Director/Directors and appoint 
another/other in his/their place. Such 
Directors shall not be required to hold 
qualification shares and shall not be liable to 
retire by rotation. 
 

3.  Article 11.3 (b)  
(Nominee Director) shall be 
substituted as under: 

The Lenders shall be entitled to appoint one 
(1) or more Nominee Director(s) on the Board 
of the Company during the tenure of the Loan 
/ securities (including the debentures issued 
by the Company from time to time) in 
accordance with the Finance Documents / 
Applicable Law and to remove from such 
office any person or persons, appointed, and 
to appoint any person or persons in his or 
their place(s). 
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Sr. No. Clause Particulars 
4. Article 11.3 (d) 

(Nominee Director) shall be 
substituted as under: 

Such Nominee Director(s) shall be appointed 
as a member of committees of the Board, if so 
desired by the Lenders, during the tenure of 
the Loan / securities (including the 
debentures issued by the Company from time 
to time). 

5. Article 11.3 (e) 
(Nominee Director) shall be 
substituted as under: 

The Nominee Director(s) shall be entitled to 
receive all notices, agenda, etc. and to attend 
all general meetings and Board meetings and 
meetings of any committees of the Board of 
which he is a member. 

6. Existing Article 11.3 (f) 
(Nominee Director) shall be 
deleted and substituted as 
under: 

Article 11.3(f) 

The Nominee Director(s) shall furnish to the 
Lenders a report of the proceedings of all such 
meetings and the Company shall not have any 
objection to the same. 

7. Existing Article 11.3 (g) 
(Nominee Director) shall be re-
numbered and substituted as 
under: 

Article 11.3(g) 

The appointment / removal of the Nominee 
Director(s) shall be by a notice in writing by 
the Lenders addressed to the Company and 
shall (unless otherwise indicated by the 
Lenders) take effect forthwith upon such a 
notice being delivered to the Company. 

8. Article 11.3 (h) 
(Nominee Director) shall be re-
numbered and substituted as 
under: 

Article 11.3(h) 

The Nominee Director(s) shall be entitled to 
all the rights, privileges and indemnities of 
other Directors including the sitting fees and 
expenses as are payable by the Company to 
the other Directors. 

9. Article 11.3 (i) 
(Nominee Director) shall be 
deleted as under: 

The Company shall ensure that such observer 
shall be entitled to the same indemnities as 
the Directors and shall be indemnified by the 
Company against any liabilities, losses, 
damages, claims, penalties, judgements, suits, 
costs and expenses arising as a result of its 
actions pursuant to appointment as an 
observer. 
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RESOLVED FURTHER THAT the Board of the Directors of the Company, be and is hereby 
authorised to finalise, sign, seal, deliver, file, amend all such applications, affidavits, 
petitions, letters, papers and documents as may be required for applying to the Ministry 
of Corporate Affairs /  Registrar of Companies / such other statutory and regulatory 
authorities as may be required for obtaining its confirmation for the proposed  alteration 
of the Articles of  Association of the Company and to appear and / or represent the 
Company before the Registrar of Companies / Regional Director / other statutory and 
regulatory authorities and to appoint any consultants, practicing Company Secretaries, 
Chartered Accountants, Advocates, Attorneys, as may be required from time to time and 
to fix their remuneration and to all such other acts, deeds and things to give effect to the 
aforesaid resolution.” 

The Chairman then put the resolutions as set out in the Notice of EGM to vote by a show of 
hands and were passed unanimously. There being no other business to be transacted, 
the above matters set out in the Notice of EGM, the Meeting concluded with a vote of thanks 
to the Chair. 

For Apraava Renewable Energy Private Limited 

Harshwardhan Kakkar 
Company Secretary and Compliance Officer 
Membership No. 42365 
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Annexure - 2 

Summary of Amendments in the AoA of the Company 

Sr. No. Previous Clause Amended Clause 
1. Article 2.1 (Interpretation) 

“Observer” has the meaning given to it in 
Article 11.3(b) 

The said clause has been deleted. 

2. Article 11.3 (a): 

Notwithstanding anything to the contrary 
contained in these Articles, the Company 
shall be permitted to enter into 
agreements with any bank, financial 
institution, corporation or foreign 
collaborators (subject to compliance with 
authorization requirements pursuant to 
Article 5.1(e)) for the purpose of 
obtaining financial aid or subscription for 
its shares, giving such banks, financial 
institutions, corporations or foreign 
collaborators, the power to 
nominate/appoint one or more persons 
as Directors of the Company during the 
tenure of the Loan (“Nominee Director”) 
and to remove such Director/Directors 
and appoint another/other in his/their 
place. Such Directors shall not be 
required to hold qualification shares and 
shall not be liable to retire by rotation. 

The below Article 11.3 (a) has been 
substituted: 

Notwithstanding anything to the 
contrary contained in these 
Articles, the Company shall be 
permitted to enter into agreements 
with any bank, financial institution, 
debenture trustee, corporation or 
foreign collaborators (subject to 
compliance with authorization 
requirements pursuant to Article 
5.1(e)) (“Lenders”) for the purpose 
of obtaining financial aid or 
subscription for its securities and 
giving such banks, financial 
institutions, debenture trustee (in 
accordance with the Securities 
Exchange Board of India (Issue and 
Listing of the Non-Convertible 
Securities), 2021 and/or in terms of 
clause (e) of sub-regulation (1) of 
regulation 15 of the Securities and 
Exchange Board of India 
(Debenture Trustees) Regulations, 
1993) corporations or foreign 
collaborators, the power to 
nominate/appoint one or more 
persons as Directors of the 
Company during the tenure of the 
Loan / securities (including the 
debentures issued by the Company 
from time to time) (“Nominee 
Director”) and to remove such 
Director/Directors and appoint 
another/other in his/their place. 
Such Directors shall not be required 
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Sr. No. Previous Clause Amended Clause 
to hold qualification shares and 
shall not be liable to retire by 
rotation. 

3.  Article 11.3 (b): 
 
 
The Lenders shall be entitled to appoint 
one (1) or more Nominee Director(s) or 
observer(s) ("Observer") on the Board of 
the Company during the tenure of the 
Loan in accordance with the Finance 
Documents and to remove from such 
office any person or persons, appointed, 
and to appoint any person or persons in 
his or their place(s). 
 

The below Article 11.3 (b) has been 
substituted: 
 
The Lenders shall be entitled to 
appoint one (1) or more Nominee 
Director(s) on the Board of the 
Company during the tenure of the 
Loan / securities (including the 
debentures issued by the Company 
from time to time) in accordance 
with the Finance Documents / 
Applicable Law and to remove from 
such office any person or persons, 
appointed, and to appoint any 
person or persons in his or their 
place(s). 
 

4.  Article 11.3 (d): 
 
Such Nominee Director(s) shall be 
appointed as a member of committees of 
the Board, if so desired by the Lenders, 
during the tenure of the Loan. 
 

The below Article 11.3 (d) has been 
substituted: 
 
Such Nominee Director(s) shall be 
appointed as a member of 
committees of the Board, if so 
desired by the Lenders, during the 
tenure of the Loan / securities 
(including the debentures issued by 
the Company from time to time). 
 

5.  Article 11.3 (e): 
  
The Nominee Director(s) and the 
Observer(s) shall be entitled to receive all 
notices, agenda, etc. and to attend all 
general meetings and Board meetings 
and meetings of any committees of the 
Board of which he is a member. 

The below Article 11.3 (e) has been 
substituted: 
 
The Nominee Director(s) shall be 
entitled to receive all notices, 
agenda, etc. and to attend all 
general meetings and Board 
meetings and meetings of any 
committees of the Board of which 
he is a member. 
 

6.  Article 11.3 (f): 
 
 
 

The earlier Article 11.3(f) has been 
substituted and Article 11.3(g) 
stands renumbered to Article 
11.3(f): 
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Sr. No. Previous Clause Amended Clause 
If, at any time, the Nominee Director(s) 
are not able to attend a meeting of the 
Board of Directors or any of its 
committees of which they are members, 
the lenders may depute one or more 
Observers to attend the meeting. The 
expense incurred by the lenders in this 
connection shall be borne and payable by 
the Company. 
 

 
The Nominee Director(s) shall 
furnish to the Lenders a report of 
the proceedings of all such 
meetings and the Company shall 
not have any objection to the same. 
 

7.  Article 11.3 (g): 
 
The Nominee Director(s) and the 
Observers shall furnish to the lenders a 
report of the proceedings of all such 
meetings and the Company shall not have 
any objection to the same. 

The previous Article 11.3(g) has 
been substituted and Article 11.3(h) 
stands renumbered to Article 
11.3(g): 
 
The appointment / removal of the 
Nominee Director(s) shall be by a 
notice in writing by the Lenders 
addressed to the Company and 
shall (unless otherwise indicated by 
the Lenders) take effect forthwith 
upon such a notice being delivered 
to the Company. 

8.  Article 11.3 (h): 
 
The appointment/removal of the 
Nominee Director(s) shall be by a notice 
in writing by the Lenders addressed to the 
Company and shall (unless otherwise 
indicated by the lenders) take effect 
forthwith upon such a notice being 
delivered to the Company.  

The below Article 11.3(h) has been 
substituted and Article 11.3(i) 
stands renumbered to Article 
11.3(h): 
 
The Nominee Director(s) shall be 
entitled to all the rights, privileges 
and indemnities of other Directors 
including the sitting fees and 
expenses as are payable by the 
Company to the other Directors. 
 

9.  Article 11.3 (i): 
 
The Nominee Director(s) shall be entitled 
to all the rights, privileges and 
indemnities of other Directors including 
the sitting fees and expenses as are 
payable by the Company to the other 
Directors. 
 
 
 

The said clause has been 
renumbered at sr. no. 08 above. 
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Sr. No. Previous Clause Amended Clause 
10.  Article 11.3 (j): 

 
The Company shall ensure that such 
observer shall be entitled to the same 
indemnities as the Directors and shall be 
indemnified by the Company against any 
liabilities, losses, damages, claims, 
penalties, judgements, suits, costs and 
expenses arising as a result of its actions 
pursuant to appointment as an observer. 

The said clause has been deleted. 

 
 



E N E R G Y 

NOTICE 

NOTICE is hereby given that the Extraordinary General Meeting 02/2025-26 

("EGM 02/2025-26") of Apraava Renewable Energy Private Limited (the "Company") will be 

held at a shorter notice on Friday, 28 November 2025, at 10:00 a.m. in the Conference Room, 

'Universe', 7th Floor, Fulcrum, Sahar Road, Andheri (East), Mumbai 400 099, to transact the 

following Special Businesses: 

1. To consider and approve the appointment of Mr. Mathew Oommen (DIN: 11304194) as

a Director of the Company and in this regard, to consider and if thought fit, to pass the

following resolution as an Ordinary Resolution, with or without modification(s):

uRESOLVED THAT pursuant to the provisions of Sections 152, 160, 161 and any other

applicable provisions of the Companies Act, 2013 and the rules made thereunder (including

any statutory modification(s) or re-enactment thereof for the time being in force),

Mr. Mathew Oommen (DIN: 11304194), who was appointed as an Additional Director of

the Company by the Board of Directors with effect from 01 October 2025, and who holds

office upto the Annual General Meeting of the Company to be held in the calendar year

2026, and in respect of whom the Company has received a notice in writing from a Member

proposing his candidature for the office of Director, be and is hereby appointed as a

Director of the Company."

2. To consider and approve amendments to the Articles of Association of the Company,
and in this regard, to consider and if thought fit, to pass, with or without modification(s),

the following resolution as a Special Resolution:

Sr. 

No. 

1. 

2. 

"RESOLVED THAT pursuant to the provisions of Sections 5 and 14 of the Companies Act,

2013 {the "Act") read with Rules made thereunder and other applicable provisions, if any,

of the Act and such other approvals and permissions, if any and to the extent required,

the Articles of Association of the Company be altered, as under:

Clause Particulars 

Article 2 (Interpretation) The below words shall be deleted 

"Observer" has the meaning given to it in Article 11.3(b) 

Article 11.3 (a} (Nominee Nominee Director 

Director} shall be substituted as 

under: Notwithstanding anything to the contrary contained in 

these Articles, the Company shall be permitted to enter 

into agreements with any bank, financial institution, 

debenture trustee, corporation or foreign collaborators 

(subject to compliance with authorization requirements 

pursuant to Article 5.l(e}) ("Lenders"} for the purpose of 
obtaining financial aid or subscription for its securities and 
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