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12 November 2024 

The Sr. General Manager  
Department of Corporate Services 
BSE Limited, 1st Floor, P. J. Towers 
Dalal Street 
Mumbai 400 001 

Ref.: Regulations 51(2) & 52 read with Schedule III, Part B of the Securities and Exchange 
Board of  India  (Listing Obligations and Disclosure Requirements) Regulations, 2015  
(“SEBI LODR”) 

Dear Sirs 

Sub.: Outcome of Board Meeting of Kohima‐Mariani Transmission Limited held today  

In continuation to our letter dated 07 November 2024, intimating the date of Meeting of the 
Board  of  Directors  of  Kohima‐Mariani  Transmission  Limited  (the  “Company”)  and  in 
accordance with the provisions of Regulations 51(2), 52 read with Schedule III, Part B and all 
other applicable provisions of SEBI LODR, we wish to inform you that the Board of Directors 
(the “Board”) of the Company at  its Meeting held today  i.e., Tuesday, 12 November 2024, 
inter alia, have approved the Unaudited Financial Results of the Company for the quarter and 
half‐year ended 30 September 2024.  

Accordingly, please find enclosed the following: 

i. Unaudited  Financial  Results  of  the  Company  for  the  quarter  and  half‐year  ended
30 September 2024  (including  the Statement of Assets and Liabilities and Statement of
Cash Flows  for the half‐year ended 30 September 2024), along with the Limited Review
Report  from M/s K. C. Mehta & Co., Chartered Accountants,  Statutory Auditors of  the
Company, is enclosed as Annexure 1; and

ii. Extract  of  the  Unaudited  Financial  Results  for  the  quarter  and  half‐year  ended
30 September 2024, to be published in the newspapers, by way of a quick response code is
enclosed as Annexure 2.

Further, please note that since the Non‐Convertible Debentures of the Company (“NCDs”) are 
unsecured in terms of the SEBI (Issue and Listing of Non‐Convertible Securities) Regulations, 
2021, the compliances under SEBI LODR, with respect to security cover are not applicable to 
the said NCDs. 

The Meeting of the Board commenced at 12:00 Noon and concluded at 12:40 p.m. 

Further, pursuant to Regulation 52(8) of SEBI LODR, the above results will be published in the 
newspapers within 2 working days of conclusion of this Board Meeting.  In compliance with 
SEBI LODR, the financial results alongwith this intimation shall also be made available on the  
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Company’s website i.e., https://www.apraava.com/investor‐and‐compliance/kohimamariani‐
transmission‐limited.

We request you to take the above documents / information on records. 

Thanking you, 

Yours faithfully 
For Kohima‐Mariani Transmission Limited  

Sanjeev Sharma 
Chief Financial Officer & Company Secretary and Compliance Officer 
Membership No. 41265 

Encl.:  As above 
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ST ATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

{1n Rs miUion unless otherwise stated\ 
Quarterended Half-vear endcd 

Particulan Seתtember 30 2024 June 30 2024 Sentember 30 2023 Sentcmber 30 2024 Sentember 30 2023 
Unaudited Unaudited Unaudited Unaudited Unauditcd 

Income 
11. Revenue from oסerntions 721.95 712.43 614.26 1.434.38 1,222.59 
b Otherincome 114.92 64.90 30.40 179.82 70.17 
1 TotaJhוcome 836.87 777.33 644.66 1, 614.20 1,292.76 

E:בpenses 
a Emסlovee bcnefit exסense 42.32 35.97 33.72 78.29 62.66 
b Finance costs 278.86 230.56 238.24 509.42 475.60 
c cerחeנiation and amortization expenses 87.41 85.84 86.34 173.25 171 74 
d Other expenses 46.28 37.38 39.64 83.66 73.43 
11 Totale:םבenses 454.87 389.75 397.94 844.62 783.43 

11 Pro6t before tax a-I509.33 769.58 246.72 387.58 382.00 ת 

IV Tu expense: 
. Cתeזruttax 
b Defem:d Tax 96.98 98.02 62.16 195.00 128.92 
V Profit for the oeriod/vear fV•III-rv380.41 574.58 184.56 289.56 285.02 ו 

Other comorehensive income 
lteשr that wiU not be reclושsi6ed to pro6t or loss 
- Remeasurement IQl.in / Ooss) on defmed benefit סlans (0,33 ro.111 (0.34 (067) (0.68 
- Income tax rel11.tin2 to above 0.08 0.08 0.08 0.17 0 17 

VI Total other comnrehenslve hוcome/ llou for the neriod/vear {0.25 {0.25 (0.26 (0.50 (O.Sl 

VI 1 Total comnrehensive income for the neriodfvear lVIl•V+V379.90 574.08 184.30 289.31 284.77 וו 

P11id-uס eםuitv share caoital rF11ce .מvlue oer share Rs. 10 each) 733.19 733 19 733 733.19 733.19 
Other Eםuitv 
Eanungs Per Share tסfRs. 10 each) (Ellf1l1Dgs per share for quarter ended are not 
 ualised) 3.89 3 95 2.52 7.84 5 19שש

Busic (absolutc Rs. מer share) 3 89 3.95 2.52 7.84 5.19 
Diluted (11bsolute Rs. ncr share 3.89 3.95 2.52 7.84 5.19 

Additional hוfomוation punuant to Rcgulation 52 (4) of Securities and Exdiange Board oflndia (Listing Obligation1 and DUclosure Rcquirements) Regulations, 2015, as amended 

Pnrtנculsr.ם 

Debt Equily Ratio (ln tlmcs) 
Debt Emוit\-Ratio· Tot11.I dcbt / Net \\IOrth. ן 

Debt Seniee Coverage Ratio (Not anuuafued) (in tim.es) 
[Debt service co\-nreיge ra.tio: (Profit for the period + Finance cost + Deferred tax + 
Depreciation and Amortisatוon expenses + Exccptional וtems + G11in/Loss on 
fוnancוal mstrumcnts + Other non-cash a.djשtments -t- Change וn faוr vnluc of 
fmnncוal li11.bil1tiesו / rFinance cost + Pnncוnal �a'l-דnent of lona-tenn debtsו ו 

lntcrest Service Coverage Ratio (Not annualised) (in tim.es) 
[Interest Seוvice Cס\-nreיge Ratio (Profit for the period + Fוuurice cost + Defem:d tax. 
+ Depreciation + Ex.ceptionnl items + Change in fair \-גדlue of finnncial liabilities) / 
F inancc cost. 1 
Debenture Redemption Raerve (Rs. iת millions) 
Networth (Rנו. iת millions) 

lrNetworth: Eשםtv shווre capital + םther eqwty\ 
Net Pro6t after Ta:r. (Rנו. hו miשons) 
Current Ratio (hו time!I) 
Cneשזt Ratio: Cncrrווt a9sets / Cuחent liabilitiesl 

Long-teמn Debt to Working Capital Ratio (in times) 
[Long-tenn Debt to Workתוg C11p1.שl Ratוo: Non-cזruent bonטv.ings includmg 
cuחent matuntוes of long-term borrov..mgs / Workmg capוtal Working capוtal • 
Cnerשt assets w 1neחuc liabilities] 
Bad Debt1 to Account Receivable Ratio (in times) 
[Bad debts to account receivablc mtio : Allownnces for bad and doubtful receivables 
for the n,>nod / Avem1,1;e tm.de receivablesl 
Current Liabilily Ratio (in tim.es) 
Cזשent Lוabilitv Ratio . Current Iiabilוtics / Total lוabilitiesl 

Total Debts to Total Assets Ratio (hו tim.es) 
(Total Debts to Total Assets R11tio: Total debtsfTotal nssets 
Total debt • Debt comprises of current boחowings (including cuחent maturitiנוe of 
long-tתen borroי"'ings), non-current boחoי"'ings nnd interest accrued on boטחwוngs.] 

Debton Tumover Ratio (Not Annualbed) (no. of days) 
IIDebtors turnס'l-°C'I'rntוo . Revenue fmm onerntןons / Avemo:e trnde m:ei\-גדblel 
lnventory Tumover Ratio (no. of day1) 

lfinventחס' tumover mtio Cost of m11.terial oonsumed / Avcra11:e In\-'erו.toryl 
Ope.rating Margin Ratio (%) 

[Operuting margin r11tio Adjusted EBlffiA / Revenue fmm operations Adjשted 
EBrrDA • Eamings/(loss) before finance costs, Tax expenses, Deprecוatוon and 
amortisation expenses, Ex.ceptוonal 1teIDJ1 und Clumge 1n faוr value offiilllתcשl 
liabilities iexcludino: other moome1.l 
Net Pro6t Margin Ratio (%) 

Net nrofit -n-- rn.נlo Net סrofit aftcr tax. / Revenue fmm oוneמtions] 
Fixed Asset Coverage Ratlo (in times) 
(Fix.ed Asset Coverage Ratio: (Property, plmוt and equipment + Capital work-in-
��-s + lntanaible assets) / Lona-tenn debt. ו 
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Nota 

Kohi.ma-Mariani Tnu1וmi11ion Li.mited 
RtJןd, Ol'fice: Unit No. T-15 A, Salcon Ra1 Vilas, 3rd Floor, Plot no. D-1, Saket Diנtrlct Centre, Saket, New Delhi 110017 

C[N: U40102DL1016PLC403233 

 tutoryו.aJ results have been reY1ewcd by the Snוings held on 12 Novcmbcr 2024. These financוheir respective mecז rittee nnd approved by Boord of DirecLors atזתנThe 11bovc results were reY1ewed and recommended by thc Audit Co ו
Auditor ofthe Company as requited ושder Regulations .52 ofSEBI (Listiתg; Obligations and Disclo11ure requirements) Regulations 201.S (as amended) ("SEBI LODR"). 

2 The rmancial results ha\'e bccn prcparcd in accorcתAde wוth Indian Accounting Standard (Ind AS) u prescribed rcdםu Section 133 of the Compושies Act, 2013, rcle\ןuןt prד\סsוons of thc Cilשpmocs Act, 20 13 and other recoזguscd 
accouתting pחוctices and polנcוes to the extent applicable and inf11nrזotion required to be disclosed in term., of Regu]ation 52 of SEBI LODR 

3 Dunng thc quaזt:וe ond halfג-cardedםe 30 Sept:זcbme 2024, tbe Cmוpmoy hns iצ:1נוw and lis\ed itנ debt securities i.e. 27,SOO &% Redeemoble RAted, Listcd, Senוor, Unsecured, Non-Coח\reיtible Debenturel offace \aיlue ofRs 1,00,000 
each וווgerggalתנ� Rs. 2,750 UזrJJion on pוi\..רגte placanent גrb�is reנulting in debt sccurities of thc Co�y be1ng tוsted חס BSE Ltm1tcd on 18 July 2024 Thc Compeny has utilוscd the pmeceds trom inuanee of debt sc,curiןjcs for !he 
purpose as statcd in thc Key Infomןation Doeument (".KID") and Debcntuזe Tnוst Deed ו e. onward lending to its holding oompmוy. 

4 Rm1enue from operutגons for the נ·ear cnded Ma:תh 2024 meludcs clובims nx:oזעgsed ofR.s 1078.27 million to¼נd"Ul' incremental tariffs considering revised schedule in nccordance with Transrזussוon Se-דחce Agreement ("TSA") ¼1th 
customcr relntms to the penod I January 2021 to 31 Man:h 2023 pumשnז to thc favouוnble order reeeived &om Centrol Electricity Regulation Conurussion ("CERC'). 

5 1nc Company is cngaged in נcht buנine!s of Construttion and o1חeptmg & maintaוnוng the tranנmגssion וmcנ, Subנtation and related operat1ons in fndiu "crc11ו are no separate 1roכqr11.ble scgment as pח thc repoזtuוg and disciosure 
requiremcn(s prוecnbed by Idמ AS 108 Opemtנng Scוemgגts 

6 The compirative financוal mfomרובlוon for the quarter and hוElf yeזtו endcd 30 Scptember 2023 have not been subjecוed to audit/limited f"C'-;ew by Statutoוy Auditםr and has been presented OOsed on the informaםווn compוled b)· the 
mnrשgemenז nnd approved by thc Bonrd ofDirectors. 

;�ci..:;:;ן-· 
Neeוnj Khandekar 
Whole-Time Diredor 
DlN: 10235386 
Pla«: Mumbal 
Date: Noveנnbcr 12, 1014 



Kohima-Mariani Transmission Limited 
Statement of uuaudited cash flows for the halfyear ended Septemher 30, 2024 
CIN No. U40l02DL2016PLC403233 
(In Rs. million, unless otherwise stated) 

A. Cash flow from operating activities : 
Profit before tax
Adjustments for : 

Depreciation and amortization expenses 
Finance costs
Interest income מס loans to group companies 
Interest income מס Fixed Deposits with banks 

Operating profit before working capital changes 

Working capital changes 

Increase in non-financial liabilities 
(Decrease )/Increase in trade payables 
(Decrease) in financial liabilities 
(Increase) in trade receivables 
Decrease/(Increase) in fmancial assets 
Decrease/(Increase) in non-financial assets 

Cash generated from operations 

Income tax (paid)/refund (net) 
Net cash generated from operating activities 

B. Cash flow from investing activities : 
Purchase of property, plant and equipment
Maturity proceeds from Fixed Deposits with banks
(Placement) ofFixed Deposits with banks
Loans given to group companies

Investment in Compulsory Convertible Preference Shares 

Loans repaid by group companies 

Interest income on loans to group companies 

Interest received מס Deposits with Banks 
Net cash generated from / (used) investing activities 

C. Cash flow from financing activities 
Repayment ofLong Term Borrowings 
Proceeds from Borrowings from Lenders
Finance Cost 
Payment ofLease liabilities (including interests) 
Net cash (used) in financing activities 

D. Net ( decrease) in cash and cash equivalents ( A + B + C) 

E. Cash and cash equivalents at the beginning of the period 
F. Cash and cash equivalents at the end of the period (D+E)

Cash and cash equivalents as per above comprise the following: 
Cash on hand 
Bank balances 

In current accounts 
Fixed deposits (less than 3 months maturity) 

Apraava Energy lnformation Classification: PROPRIETARY 

For the halfyear ended 
Septemher 30, 2024 

769.58 

173.25 
509.42 

(137.92) 
(41.90) 

1,272.43 

5.80 
(0.62) 

(18.00) 
(528.41) 

92.64 
6.95 

830.79 

(48.91) 
781.88 

(3.01) 
697.81 

(1,046.47) 
(3,974.30) 

(1,120.00) 

66.00 

136.56 
41.90 

(5,201.51) 

(236.87) 
2,750.00 
(497.62) 

(0.33) 
2,015.18 

(2,404.44) 

2,773.70 
369.26 

150.28 
218.98 
369.26 

For the half year ended 
September 30, 2023 

509.33 

171.74 
475.60 
(29.58) 
(40.52) 

1,086.57 

1.97 
100.67 
(6.10) 

(47.21) 
0.08 

1,135.97 

(31.03) 
1,104.94 

(7.98) 

(1,270.00) 

29.58 

40.52 
(1,207.88) 

(186.10) 

(475.49) 
(0.32) 

(661.91) 

(764.85) 

1,406.19 
641.34 

98.76 
542.58 
641.34 

Board of Directors of 

Neeraj Khandekar 
Director 

DIN: 10235386 

_J)A 



Kohima-Mariani Transmission Limited 
Statement of Unaudited Assets and Liabilities as at September 30, 2024 
(In Rs. million, unless otherwise stated) 

Particulars 

Assets 
Non-current assets 

Property, plant and equipment 

Right of use assets 

Financial assets 
(i) Investments 

(ii) Loans 
(iii) Other financial assets

Total non-current assets 

Current assets 
Financial assets 

(i) Trade receivables
(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans
( v) Other financial assets

Income Tax Assets (Net) 

Other cuחent assets 

Total current assets 

Total assets 

Equity and Liabilities 
Equity 

Equity share capital 
Other equity 

Total equity 

Lia bilities 
Non-current liabilities 

Financial Iiabilities 
i. Boחowings

ii. Lease liabilities

Provisions
Defeחed tax liabilities (net) 

Total non-current liabilities

Current Iiabilities 
Financial liabilities 

i. Boחowings

ii. Lease liabilities

iii. Trade payables 
Total Outstanding dues to micro enterprises 

and small enterprises

Total Outstanding dues to creditors other than

micro enterprises and small enterprises
iv. Other financial liabilities

Provisions 
Other cuחent liabilities 

Total current liabilities 

Total Iiabilities 

Total equity and Iiabilities 

As at 
September 30, 2024 

(Unaudited) 

13,103.83 

25.98 

1,120.00 

2,750.00 

0.00 

16,999.81 

528.41 

369.26 

629.46 

3,228.30 

144.41 

152.29 

8.16 

5,060.29 

22,060.10 

733.19 

5,041.09 

5 774.28 

14,652.23 

1.33 

27.04 
1,079.57 

15,760.17 

443.97 

0.54 

12.74 

55.77 
4.02 
8.61 

525.65 

16,285.82 

22,060.10 

Note; Amount Rs. 0.00 represents amount below rounding offnorms 

Apraava Energy lnformation Classification: PROPRIETARY 

As at 
March 31. 2024 

(Audited) 

13,273.55 

26.50 

800.00 
0.00 

14,100.05 

2,773.70 

280.81 

1,270.00 

235.68 

103.46 

15.75 

4,679.40 

18,779.45 

733.19 

4,467.01 

5,200.20 

12,200.27 

1.61 

22.26 

884.73 

13,108.87 

371.47 

0.50 

0.06 

13.30 

73.77 

4.02 
7.26 

470.38 

13,579.25 

18,779.45 

fJr 
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