
12 August 2026 

The Sr. General Manager 

Department of Corporate Services 

BSE Limited 

ist Floor, P. J. Towers 

Dalal Street 

Mumbai 400 001 

Scrip Code: 977153 

E N E R G Y 

Ref.: Regulations 51(2) & 52 read with Schedule Ill, Part B of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

("SEBI LODR") 

Dear Sirs 

Sub.: Outcome of Board Meeting of Apraava Renewable Energy Private Limited held today 

ln continuation to our letter dated 05 August 2026, intimating the date of Meeting of the Board 

of Directors (the "Board") of Apraava Renewable Energy Private Limited (the "Company") and in 

accordance with the provisions of Regulations 51(2), 52 read with Schedule Ill, Part B and all other 

applicable provisions of SEBI LODR, we wish to inform you that the Board of the Company at its 

Meeting held today, i.e., 12 August 2026, inter alia, approved the Unaudited Financial Results of 

the Company for the quarter ended 30 June 2026. 

Accordingly, please find enclosed the following: 

i. Unaudited Financial Results of the Company for the quarter ended 30 June 2026, along with

Limited Review Report from M/s BS R & Co. LLP, Chartered Accountants, Statutory Auditors

of the Company ("Statutory Auditors"), on the aforesaid results, as Annexure - 1

ii. Security Cover Certificate as on 30 June 2026, from the Statutory Auditors, in the format as

prescribed by SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2022/67 dated 19 May 2022

(as amended), in terms of Regulation 54 read with Regulation 56(1)(d) of SEBI LODR,

as Annexure - 2

iii. Extract of the Unaudited Financial Results for the quarter ended 30 June 2026, to be

published in the newspapers, by way of a Quick Response ("QR") code, as Annexure - 3

The Meeting of the Board commenced at 10:30 a.m. and concluded at 10:50 a.m. 

Apraava Renewable Energy Private Limited (An Apraava Energy Company) 

Corporate Office: 
7th Floor, Fulcrum, Sahar Road,
Andheri (East), Mumbai 400 099 
T: +91 22 6758 8888 J F: +91 22 6758 8811/8833 
W: www.apraava.com 

Registered Office: 
Plot No. D-1, 3rd Floor, Sal 
District Centre, Saket, New 
T: +91 11 4302 5608 
CIN No.: U40106DL2008 
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Further, pursuant to Regulation 52(8) of SEBI LODR, the above results will be published in the 

newspapers within two working days of conclusion of this Board Meeting by way of a QR code. 

In compliance with SEBI LODR, the above results along with this intimation shall also be made 

available on the Company's website i.e., https://www.apraava.com/investor-and­

compliance/apraava-renewable-energy-private-limited. 

We request you to take the above documents/ information on record. 

Thanking you, 

Yours faithfully 

For Apraava Renewable Energy Private Limited 

" ✓\..u.;�\,o.� 
(�

W

-� 
Harshwardhan Kakkar 

Company Secretary and Compliance Officer 

Membership No. A42365 

Encl.: As above 

Apraava Renewable Energy Private Limited (An Apraava Energy Company) 

Corporate Office: 
7th Floor, Fulcrum, Sahar Road, 
Andheri (East), Mumbai 400 099 
T: +91 22 6758 8888 I F: +91 22 6758 8811/8833 
W: www.apraava.com 

Registered Office: 
Plot No. D-1, 3rd Floor, Salcon Rasvilas, 
District Centre, Saket, New Delhi 110 017 
T: +91 11 4302 5608 
CIN No.: U40106DL2008PTC241157 



Apraava Renewable Energy Private Limited 
Regd. Office: Plot No. D-l, 3rd Floor, Sakon Ras Vilas, District Centre, Sakct, New Delhi 110017 

CIN : V40l06DL2008PTC24ll57 

L'NAl'DlTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2026 

(In Rs million unless otherwise staled) 
' 

Particulars 

Income 
a Revenue from ooerations 
b Other income 
I Total income 

Expenses 
a Employee benefits expense 
b Finance costs 
c Deoreciation and amortization exoenses 
d Other exoenses 
I Total expenses 

II I Profit from onerations before exceptional item aod tax (I-II) 
Exceotional item: 
Profit on sale of investment (Refer Note 7) 

IV Profit before tax 

V Tax exnense:

a Tax relating to earlier oeriod/ vear 

b Current tax charge 

C Deferred tax ( credit)/ charge 
V I Profit for the oeriod/ vear (VI�IV-V} 

Other comprehensive income 

Items that will not be reclassified to standalone statement of profit or 
loss 

- Remeasurement l!,ain/(loss) on defined benefit plans 
- Income tax relatin_g to above 

I Other comprehensive income for the period/ vear VI 

VII I Total comnrehensivc income for the neriod/ year (VIII-Vl+VII) 

Paid-up equity share capital (Face value per share Rs. 6 (31 March 2026: Rs. 
IO))(Refer Note 11) 
Other EQuitv 
Earnings/ (loss) per share (Face value per share Rs. 6 (31 March 2026: Rs. 
10)) (Refer Note 11) (Period not annualised) 

Basic 
Diluted 

30 June 2026 

l'n:iuditcd 

2.012.74 
107.25 

2. 119.99

171.72 
75.52 

470.86 
474.12 

1,192.22 

927.77 

-

927.77 

-

260.27 

(1,020.82) 
1,688.32 

0.81 
(2.32) 
(1.51) 

1,686.81 

6.09-1.23 

2.81 
2.81 

Qu:irttr ended Ytar ended 
31 �lurch 2026 30 June 2025 JI March 2026 

Unaudited 
Audited (Rcrcr Note IO) l'11:1udi1ed 

963.05 2,147 52 6.359 18 
418.25 6-1.98 885.57 

1,381.30 2,212.50 7,2-U.75 

124.39 192.60 638 71 
83 31 105 9-1 386.13 

46S.82 469.42 1,888 31 
50112 531.57 1.848.76 

1,176.6-1 1,299.53 -1.761.91 

20-1.66 912.97 2.�82.8-1

2.215 90 - 2.215.90 
2.-120.56 912.97 -1,698.7-1 

( 1.93) - (57 56) 
422.91 159.SI 820.96 

34.82 44.55 109.25 
1,96-1.76 708.91 3,826.09 

11.52 (2 77) 3 21 
(4.02) 0.97 ( 1.12 
7.50 ( 1.80) 2.09 

1.972.26 707.1 I 3,828.18 

9.114.01 9.114.01 9.114.01 
17.830.73 

2.17 0,78 4 23 
2 17 0.78 4.23 

Annexure - 1



Apraava Renewable Energy Private Limited 
Regd. Office: Plot No. D-1, 3rd Floor, Sa Icon Ras Vilas, District Centre, Saket, New Delhi 110017 

('IN: U40106DL2008PTC24ll57 

Additional information pursuant to Regulation 52 (4) of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Quarter ended Year ended 

Particulars 
30 June 2026 31 March 2026 30 June 2025 31 March 2026 

Unaudited Unaudited Unaudited Audited 
(Refer Note 10) 

Debt Equity Ratio {in times) 
Debt Eauitv Ratio: Total borrowing/ Net worth! 0.21 014 0.14 0.14 

Debt Service Coverage Ratio (Not annualised) (in times) 
[Debt service coverage ratio: (Profit for the period/year + Finance cost + 
Deferred tax charge/ [ credit) + Depreciation and Amortisation expenses + 
Exceptional items + Gain/Loss on financial instruments + Other non-cash 
adjustments + Change in fair value of financial liabilities) / (Interest paid" + 
Principal repayment of long-term borrowings*).] 
"excluding interest on shareholder's loan 
*excluding re-financing of the existing long term borro11 ings (including
shareholder's loan) 

11.60 5.86 4.80 4.90 
Interest Service Coverage Ratio (Not annualised) (in times) 
[Interest Service Coverage Ra tio: (Profit for the period/year.,. Finance cost+ 
Deferred tax + Depr eciation and Amortisation expenses + Exceptional items + 
Gain/Loss on financial instruments + Other non-cash adjustments+ Change in 
fair value of financial liabilities) /Interest paid ) 16.78 32.83 12.67 16.64 
Debenture Redemption Reserve (Rs. in millions) {Refer Note 6) 200.00 200.00 0.00 200.00 
Nelworth (Rs. in millions) 
[Networth: Equity share capital + Instruments entirely equity in nature + other 
equity] 18,137.81 26,944.74 32,399.92 26.944.74 
Net Profit after Ta,c (Rs. in millions) 1,688.32 1,964.76 708.91 3,826.09 
Current Ratio (in times) 

If Current Ratio: Current assets/ Current liabilities] 1.67 6.17 335 6.17 
Long-lerm Debt to Working Capital Ralio (in times) 
[Long-term Debt to Working Capital Ratio: Non-current borrowings including 
current maturities of long-term borrowings and interest accrued on borrowings/ 
Working capital] 
[Working capital= Current assets - current liabilities] 2.79 0.36 0.80 0.36 
Bad Debts to Account Receivable Ratio (in times)
[Bad debts to account receivable ratio : Allowances for bad and doubtful 
receivables for the period/ Average trade receivables] NA 0.01 NA 0.00 
Current Liability Ratio (in times)

Current Liability Ratio: Current liabilities/ Total liabilities] 0.39 0.33 0.37 0.33 
Total Debts to Total Assets Ratio {in times)
[Total Debts to Total Assets Ratio: Total borrowings/ Total assets 
Total borrowings = Non-current borrowings including current maturities ol 
long-term borrowings and interest accrued on borrowings] 0.16 0.11 0.12 0.11 
Debtors Turnover Ratio (Not Annualised) (in times) 
[Debtors turnover ratio : Revenue from operations/ Average trade receivable] 

1.87 166 1.53 7.95 
Inventory Turnover Ratio (no. of days) 
[lnventorv turnover ratio : Cost of material consumed I Average Inventorvl NA NA NA NA 
Operating Margin Ratio(%) 
[Operating margin ratio : Adjusted EBITDA / Revenue from operations] 
(Adjusted EBITDA = Earnings before finance costs, Tax expenses, 
Depreciation and amortisation expenses and Exceptional items 1 73.24 78.27 69.30 74.81 
Net Profit Margin Ratio(%) 

fNet Profit mar11:in ratio : Net profit after tax/ Revenue from operations] 83.88 204.01 33.01 60.17 
Fixed Asset Coverage Ratio (in times) 
[Fixed Asset Coverage Ratio: (Property, plant and equipment+ Capital work-
in-oroeress ) / Lone:-term borrowings l 5.03 5.11 4.54 5.11 



Apraava Renewable Energy Private Limited 
Regd. Office: Plot No. D-1, 3rd Floor, Sakon Ras Vilas, District Centre, Saket, New Delhi 110017 

CI�: U40106DL2008PTC241157 

Notes 

I The above standalone financial results of Apraava Renewable Energy Private Limited (the "Company") have been prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accou11ting Standard (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India to the extent applicable and presented in accordance with the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations). 

2 The above standalone financial results of the Company have been approved by the Board of Directors at their meeting held on 12 August 2026. 

3 In compliance to Regulation 52 of the Listing Regulations, a limited review of the above standalone financial results for the quarter ended 30 June 2026 has been 
carried out by the Statutory Auditors on which they have issued an unmodified review conclusion. 

4 The Company's business activity falls within a single operating segment namely generation and distribution of electricity. 

5 During the previous year, the Company had issued and listed its debt securities i.e. 20,000 7.45% Secured, Rated, Listed, Redeemable. Non-Convertible 
Debentures ("Non-Convertible Debentures") of face value of Rs. l,00,000 each aggregating Rs. 2 ,000 on private placement basis resulting in debt securities of 
the Company being listed on BSE Limited on 29 September 2025. During the year ended 31 March 2026, the Company had utilised the proceeds from issuance of 
debt securities for the purpose as stated in the Key Information Document ("KlD") and Debenture Trust Deed i.e. repayment of promoter debt to Apraava Energy 
Private Limited ("Holding Company") and repayment of the existing debt of the Company. 

6 The Non-Convertible Debentures are secured by 
-A first rankmg pan passu charge on:
(i) moveable assets, plant and machinery, spares. tools and accessories, furniture, fixtures, vehicles, current assets, both present and future;
(ii) intangible assets of the Company, both present and future;
(iii) all the accounts established under the accounts agreement as defined under the debenture trust deed and any other bank accounts of the Company.
(iv) all the right, title, interest, benefits, claims and demands whatsoever of the Company in the Project Documents, clearances related to the projects of the
Company, any letter of credit, guarantee, performance bond provided by any party for the Project, all Insurance Contracts and insurance proceeds in respect of the
Project.
-A First ranking pari passu pledge ofat least 51% (fifty one percent) Equity Shares (51% of754 ,945,016 equity shares of face value Rs.IO each i.e. 385,021,959
equity shares of face value Rs. 10 each) and Compulsory Convertible Preference Shares (CCPS)(51% of 156,455,750 CCPS of face value Rs.10 each i.e.
79.792,�33 CCPS of face value Rs. l0 each) held by the Holding Company.

7 In the month of October 2025, the Company along with its Holding Company and its fellow subsidiruy company, Kohima-Mariani Transmission Limited had 
entered into a Share Purchase Agreement (SPA) with Jindal Jhajjar Power Limited ("Buyer") a wholly-owned subsidiary of Jindal Power Limited for the sale of its 
entire investment in JhajJar Power Limited. Pursuant to the SPA, the Company had completed the sale and transfer of its Compulsorily Convertible Preference 
Shares (CCPS) in Jhajjar Power Limited at the price of Rs.12.46 per share on 27 March 2026. The Company had received Rs. 11,449.76 as sale consideration in 
relation to this transaction and had earned a profit of Rs. 2,215.90 (net of transaction related cost) 

8 The Company has determined that, as a debt-listed entity, the obligation to present consolidated financial results on a quarterly basis is not applicable in terms of 
the relevant provisions of the SEBI (LODR) Regulations, 2015. Consequently, the quarterly results presented herein are Standalone Financial Results. The 
Company had presented its audited Consolidated Financial Statements annually in compliance with the applicable framework. 

Further, the Company has two wholly owned subsidiaries as on June 30, 2026. The Company does not have any investment in associates or joint venture as on 
June 30, 2026 

9 During the quarter ended 30 June 2026, the Company paid a fourth interim dividend relating to previous financial year on'9.90 per equity share, aggregating to 
U,473.96, pursuant to the declaration made by the Board of Directors at its meeting held on 22 May 2026. The dividend was paid on 25 May 2026 to the 
shareholders whose names appeared in the Register of Members/ beneficial owners as on the record date of22 May 2026. 

10 The standalone financial results include the results for the quarter ended 31 March 2026 being the balancing figures between the audited figures in respect of the 
full financial year and the published unaudited year to date figures up to the third quarter of the previous financial year which were subject to limited review by 
statutory auditors. 

11 The Scheme of Capital Reduction was approved by the Order ofHon'ble NCLT, New Delhi on 30 June 2026. The loan receivable from the holding company has 
been adjusted with the reduction in equity share capital amounting to Rs 3,0 l 9.78. The Shareholders approved the amendment to the MoA at the EGM held on 20 
July 2026 to reduce the face value of the Authorised Share Capital of the Company from Rs lO to Rs 6 per share. 

For, Apraava Renewable Energy Private Limited 

�i� 
Mathew Oommen 
Director 
DIN : 11304194 
Place: Mumbai 
Date : 12 August 2026 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Apraava 
Renewable Energy Private Limited for the quarter ended 30 June 2026 pursuant to 
Regulation 52 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Apraava Renewable Energy Private Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Apraava
Renewable Energy Private Limited (hereinafter referred to as "the Company") for the quarter ended
30 June 2026 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity''. issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Mumbai 

12 August 2026 

For BS R&Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

�d� 
Partner 

Membership No.: 078305 

UDIN:26078305JXBQHA5119 

Registered Office 

BS R & Co. (a partnership firm with Registration No_ BA61223) i:.onverted into B SR & Co LLP (a 
Limited Liabihty Partnership with LLP Registratior. No. MB•81611 with effect from October 14. 2013 

14th Floor, CentraJ B Wng and North C Wing, Nesco IT Park 4, Nesco 
Center. Western Express Highwey. Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 
Chartered Accountants 

Private and Confidential 

The Board of Directors 
Apraava Renewable Energy Private Limited 
7th Floor, Fulcrum, Sahar Road
Andheri (East) 
Mumbai 400099 
India 

12 August 2026 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai-400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Independent Auditor's Certificate on Security Coverage of Apraava Renewable Energy 

Private Limited pursuant to regulation 54(3) read with 56(1)(d) of the of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 (as amended) for listed non-convertible debt securities as at and for 

the quarter ended 30 June 2026 

1 This report is issued in accordance with the terms of our engagement letter dated 13 September 
2022 and addendum to the engagement letter dated 04 August 2026. 

2 The Management of Apraava Renewable Energy Private Limited (hereinafter referred as "the 
Company") has prepared and compiled the accompanying Standalone and Consolidated Statements 
on calculation of Security Coverage Ratio (hereinafter referred as "the Statements") as at and for the 
quarter ended 30 June 2026. We have been requested by the management of the Company to 
examine and issue a certificate with respect to the details in Column F ('Book value of the assets 
shared by pari passu debt holder (includes debt for which this certificate is issued and other debt 
with pari passu charge)') of the Statements and the Security Coverage Ratio (based on book values) 
as mentioned in the Statements as at and for the quarter ended 30 June 2026, as per the Debenture 
Trust Deed (hereinafter referred as "the Deed") between the Company and IDBI Trusteeship Services 
Limited ("Debenture Trustee"), dated 24 September 2025 on the basis of unaudited standalone 
books of account and other relevant records and documents maintained by the Company as at and 
for the quarter ended 30 June 2026, in respect of 20,000 7.45% Secured, Rated, Listed, Redeemable, 
Non-Convertible Debentures of face value of Rs. 1,00,000 each aggregating Rs. 2,000 million 
(hereinafter referred as "the NCD") issued on private placement basis, in compliance with the 
Regulation 54(3) read with regulation 56(1)(d) of the Securities and Exchange Board of India ('SEBI') 
Listing Obligations and Disclosure Requirements ('LODR') Regulations, 2015 (as amended) and SEBI 
Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, dated 19 May 2022 (hereinafter 
cumulatively referred as "the Regulations"). 

3 The certificate is required by the Company for onward submission to Bombay Stock Exchange limited 
("BSE") and Debenture Trustee in respect of its 20,000 7.45% Secured, Rated, Listed, Redeemable, 
Non-Convertible Debentures of face value of Rs. 1,00,000 each aggregating Rs. 2,000 million as at 
and for the quarter ended 30 June 2026. 

8 SR & Co. 13 partnership firm wilh Registration No. BA61223) converted Into S SR & Co. LLP {a Limited 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Liability Partnership with lLP Registration No, AAB-8181} with effect from October 14, 2013 Westem Express Highway, Goregaon (E3stl, Mumbai - 400063 
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Independent Auditor's Certificate on Security Coverage of Apraava Renewable Energy 

Private Limited pursuant to regulation 54(3) read with 56(1)(d) of the of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 (as amended) for listed non-convertible debt securities as at and for 

the quarter ended 30 June 2026 (Continued) 

Management's Responsibility 

4 The preparation of the Statement is the responsibility of the management of the Company, including 

the preparation and maintenance of all accounting and other relevant supporting records and 

documents. This responsibility includes the design, implementation and maintenance of internal 

control relevant to the preparation and presentation of the statement and applying an appropriate 

basis of preparation; and making estimates that are reasonable in the circumstances. 

5 The management of the Company is also responsible for the adherence with the requirements of 

SEBI (LODR) Regulations and for providing all relevant information to Debenture Trustee, including, 

amongst others, maintaining Security Coverage Ratio as per the respective Debenture Trust Deed, in 

respect of listed non-convertible debt securities. 

Auditor's Responsibility 

6 Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited assurance 

as to whether anything has come to our attention that causes us to believe that: 

i. the amounts in the Statements have not been accurately extracted from the Unaudited

standalone books of account of the Company and unaudited standalone books of account

of Apraava Energy Private Limited as at and for the quarter ended 30 June 2026.

ii. the computation of security coverage, book values mentioned in Column F of the

accompanying Statements as at and for the quarter ended 30 June 2026, read with notes

thereon, are not in agreement with the Unaudited standalone books of account of the

Company and unaudited standalone books of account of Apraava Energy Private Limited

and other relevant records and documents maintained by the Company, in all material

respects and is arithmetically incorrect.

iii. the computation in the Statements is not in accordance with the method of computation as

set out in the Regulation.

Our responsibility does not include the evaluation of adherence by the Company with all the 

applicable guidelines and SEBI regulations. 

7 Obtained the Deed and noted that as per Clause 52.3 of the Deed, the Company is required to create 

security in respect of the NCDs by a first pari passu charge by way of mortgage of immovable property 

{including leasehold rights in case of leasehold land, if any), movable assets, plant and equipment, 

intangible assets, current assets (both present and future) and by way of pledge of at least 51% of 

equity shares and compulsorily convertible preference shares of the Company, in the form and 

manner satisfactory to the Debenture Trustee under the Deed. 

8 Obtained and relied on the independent auditor's certificate with respect to assets being offered as 
security by the holding company, Apraava Energy Private Limited. 

9 Our procedures are restricted to the details mentioned in Para 6 to 8 above with res 

calculation of Security Coverage Ratio based on book value of assets extracted from the vu�l�:a--..... 

standalone books of account of the Company and unaudited standalone books of accou o 

8 S R & Co. (a partnership firm with Registration No. BA61223) converted Into BS R & Co. LLP (a Umlted 14th Floor, Central 8 Wtnt .and North C Wing, Nesco 
Uability Partnership with UP Registration No. AAB.-8:181) with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbai 



Independent Auditor's Certificate on Security Coverage of Apraava Renewable Energy 

Private Limited pursuant to regulation 54(3) read with 56(1)(d) of the of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 (as amended) for listed non-convertible debt securities as at and for 

the quarter ended 30 June 2026 {Continued) 

Energy Private Limited and other relevant records and documents maintained by the Company as at 

and for the quarter ended 30 June 2026. 

10 The Unaudited standalone financial results of the Company as at and for the quarter ended 30 June 

2026 referred to in paragraph 6 above, have been reviewed by us, on which we have issued 

unmodified conclusion dated 12 August 2026. Our review of these financial results was conducted in 

accordance with the Standards on Review Engagement (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India (the "ICAI"). 

11 The procedure performed in a limited assurance engagement vary in nature and timing from, and 

are less in extent than for, a reasonable assurance engagement and consequently, the level of 

assurance obtained in a limited assurance engagement is substantially lower than the assurance that 

would have been obtained had a reasonable assurance engagement been performed. As part of this 
engagement, we have not performed any procedures by way of audit. 

12 We conducted our examination of the Statements in accordance with the Guidance Note on Reports 

or Certificates for Special Purposes (Revised 2016) ("Guidance Note"} issued by the Institute of 

Chartered Accountants of India (''ICAI"). The Guidance Note requires that we comply with the ethical 

requirements of the Code of Ethics issued by the ICAI. 

13 We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, 

and Other Assurance and Related Services Engagements. 

Conclusion 

14 Based on our examination of the Unaudited standalone books of account of the Company and 

unaudited standalone books of account of Apraava Energy Private Limited and according to the 

information and explanations provided to us by the management of the Company, nothing has come 

to our attention that causes us to believe that: 

i. the Security Coverage Ratio has not been calculated based on book values mentioned in

Column F of the accompanying Statements as at and for the quarter ended 30 June 2026.

ii. the computation of security coverage, book values mentioned in Column F of the

accompanying Statements as at and for the quarter ended 30 June 2026, read with notes

thereon, are not in agreement with the Unaudited standalone books of account of the
Company and unaudited standalone books of account of Apraava Energy Private Limited
and other relevant records and documents maintained by the Company, in all material

respects and is arithmetically incorrect.

iii. the computation in the Statements is not in accordance with the method of computation as

set out in the Regulation.

8 SA & Co. (a partnership firm with Resistration No. BA61223) converted into B SR & Co. LLP (a Limited 14th Floor, Central B Wing and North C Wing, Nesco IT P.r�k j::;;_ �,;::;;-;?" 
Liability Partnership with LlP Re1istratlon No, MS-81B1)with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumb�i -400063 



Independent Auditor's Certificate on Security Coverage of Apraava Renewable Energy 

Private Limited pursuant to regulation 54(3) read with 56(1)(d) of the of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 (as amended) for listed non-convertible debt securities as at and for 

the quarter ended 30 June 2026 (Continued) 

Restriction on use 

15 This certificate has been issued at the request of the Company, solely for the purpose as set forth in 

the paragraph 2 of this certificate. It should not be used by any other person or for any other purpose. 

This certificate relates only to the Statements specified above and does not extend to any financial 

or other information of the Company. Accordingly, we do not accept or assume any liability or any 

duty of care for any other purpose or to any other person to whom this certificate is shown or into 

whose hands it may come without our prior consent in writing. We have no responsibility to update 

this certificate for events and circumstances occurring after the date of this certificate. 

Place: Mumbai 

Date: 12 August 2026 

For B s R & Co. LLP 

Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

�.,
Partner 

Membership No: 078305 

ICAI UDIN:- 2GO 7 83 Dr, {<7_ LIP H 2-13'

BS R & Co. la partnership firm with Res◄-stration No. BA61223) converted into BS R & Co. LLP (a Limited 14th Floor, Central B Wing and North C Wfng, Nesco IT Park 4, Nesco Center, 
liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Western Express Highway, Goresaon 1East), Mumbal-400063 



Scand.alone Statemeot on calculation or Security Coverage Ratio ("the Statement"} as 111 30 June 2026 of Apraa.va. Renew1ble Energy Ptivale Limited 
(To be read wilh independent auditor'11 artificaJe dated Augu1t 12. 2016) 
(All amount i11 ., Milllo,u. uni� o,J,�·i� JJIJI� Annoure I 

Column A Column 8 Colwnn C Colum.a 0 Cotumn E Column F ColwnaG Column II Column Il l Column I ColumnJ Column K Colun1n L Column!\! Coh.1mn� ColumnO 
E.-<lu.,h·e Chartit' £,;duif\·e Charie Pa,i. Passu Chlf'#t Pari• Passu Ons,e r.n. Pa.nu Elimination (a,noun1 In Rc:llled co oo ly lhOH' ilt:nlJ covettd by thil C'U1ific:atc 

Particul.a:rs Cbarge negative} 

�cription of asset for which this certificate nlate AJsds shared by pari Other asset, on debt 1mount considered Market Value Carrying /book value for Carryla.a. value/book v1IUC" 
passu debt bolder wllich tlw.rc-: is more than once (due to for Assets esclusive charge assets for pari pas.so charge 
(includu debt for pari-Passu e,:clu,l've plus pari passu charged on where market value is aot assets •ht« m1�et "aluc 

which this certificate tJw-ce (exdudins c:hari:e) Exclusive b•sis uc:ertainalile or is not ascertainable or 
iJ i.u11ed& items Assets not offertd as �bts not backed by tppticable appliclbJe 

Debt for which this other debt wlth pari- covered in S<curity imy assets offered as (Tota!CtoH) (For Eg. Bank Market Value (For Eg. Blllk Balance, 
Debt for wbicb this Other SecDted certificate being passu charge) column F) security Balance, DSRA for Pari pass• DSRA mprket value l$ Totnl Value(=K+L+M+ 

ccrtiftcale being issued Debi issued (Y esJ No) marke1 value is not ch.arae A.sets not applicable) N) 
applicable) 

Book Book Book Book Relatinz to Column F Value Vnlue V'arue Value 
ASSETS 
p--.,. Pbnt :t.nd F . .aui..- A first r.mlina pan pa.,w cfw'&e on 15699 18,699 1869'1 18.699 
", .. ,u.J Wor\:•m• PrufC,-c,s (i) plant and machiru:cy spares, tools and .Ket»OOC-S, furniture, fixtures. vehicles of CM Issues, both so 50 ,o 50 
R,eht o( lite: A,,.;ts present and future; 171 171 171 171 
C'ioo,d\,dl (li) all the movab?c assets of the Issuer relatod to Corporate: Structusc: Projocts, both present and -

lnttHWttbk .A1,-.1, future; 
ln1:it-.blc AUth ul'k.kr lk\ ,:lllrvnrnl {iii) all current assets, operating cash flowi (other than the :'.lm()wits in Distnbution Account), - -

In\ dlmcnt\• receivables, commlssionS, r-tvtnues of the ts suer of whatsoever nature ;:md wherever arising, both 7U 767 
La>n, pcesent and future of the Corporate Structure Projects; 93 9J 
1n,..,..,,,.. (1\) intangible assets of the Issuer including goodwill and uncalled capital, both present 3lld future of 
Tr>& Rttci\'>hl« W Corporate Structure ProJccts; and Accounts established under the: Accounts Agreement as defined U36 1�36 1136 1�36 
C..ti Md Ctih E4uonlcnl! under the debenture trust deed and any other bank accounts of the Company 1.00� 1.008 IOOII I 008 
Bonk &l.lnoo:$ othct th.ln Cash ond Cub 6-16 646 

11=, ... I\�� 646 
Other, 199 19'1 19'1 199 
TMII ll..l09 860 2J,169 ll..l09 ll..l09 

Yes 
LIAUl l,ITI�:� 
Ocbc KCUn1ia to "hich this ecr11fic:;ue 1,93-1 1,984 l.93� 1,,a, 

IDL"f'Uln1 

Othcr dd>< wtm11 p,n_.. � �,th l,113 1,773 1.77J 1,773 
,t,o,-.,debt 
Olhcr Debt -

S.btHdutot�d �/11 - -

&r,o,w,,,�, 
Bank - -

IHlu."i«Mn11u 

Otlwr7 

TrfMk rvnolJfts -

l..ffl.tt I.Jab1htlo 
Provt11ons 

OrlteN 

Tot•I J,757 J,757 J,757 J,757 
Co,·cr o• Book 
v.1LIC': S.94 
Co,r.ro■ Market 
\'al0t 
li:.1.duiin· Stturit-y Cover Parri Pasu security 
R11io cou:r ralio 

•Xotc:s 
(a) The Debt for which thfa certificate has been issued is also secured by First rankmg pari passu pledge of atJeast 51% of equity shares {5�% of 754,945,016 equity shares with face value of Rs.6 each. i.e. 38S,021,959 equity shares with face value of Rs.6 each) and at lca.S1 51% of the compulsorily convertible preference shares (CCPS) (51% of 156,455,750 equity shares with face value ofR.s. lO each i.e. 79,792,433 CCPS with face va.llle Rs. 10 each} of the Company held by holding company, 
Apraava Energy Private Limited. 
(b) The Market value of the assets is not assessed by the management and. hence the Security oovera,gc ratio is calculated on the basis of book vaJucs. As the total value of Property Plant and Equipment and C�it.al-Work-m-Prosress coml)riscs of thousands of indiVJdual �ca. integrally facilitating generation of power as a whole have b� offered .ii 5-CC.Urity, thus thcir book value as at 30 June 2026 has been consi.dered as market value. 
Cc) The Statutory Auditors � ooly responsible to ci:rtify the Security Coverage Ratio calculated based on tiook value of assets mentioned in column F above is in agreement with the audited standalone books of account and other relevant records and documents maintained by the Company as at and for the quarter ended 30 JW1e 2026. 

For Apraava Renewable Ener11 Private Limited 

Place� Mumbai 
Oate: 12 AuEUs1 2026 



Consolidated Stntemtnt on calculation or Security Coverage Ratio ("the Statement") as at 30 June 2026 or Apnu1Va Rtne-,nible Energy Private Limited 
(To bd read with intkpendent auditor's certificate dated AuKust 12, 1026) 
(All amo11.Ht int MillionJ. ""''°" '1111.uwi� Rated) Annu:ure I 

Column A Column B Column C 

Particulan £u.lu1h.t C'bargt 

Description of asset for which thls certincate ttlate 

Debt £or ,.bitb this 
certill<ate btiaa issatd 

Book 
Value 

ASSCTS 
Pr= Plant ard -.,nmrnt A fom rank•!lil pari passu charae on 
Caot11I Work-in- Pr�ress (i) plant and machinery spares, tools and accessories:, furniture, fix:tures, vehicles of 
Rloht ofl:sc Assets the Issuer, both present and future, 
Good .. ,11 (,i) all the movable assets of the Issuer related to Corpc<ate Stru<ture Projects, both 
lnlan).!iblc Assets present and future; 
ln1an.,1blc A.nets under Dc\clonnvnt (iii) all current assets, operating cash flows (other than the amounts in Distribution 
ln,-cstmcnt:sA Account). receivables, commissions, revenues of the Issuer or whatsoever nature and 
Loans wherever arising, both J)('esent and future of the Corporate Structure Projects; 
ln\'cn1orici (iv) intangible assets of the Issuer including goodwill and uncalled capital. both 
Trade Rccei,-ab!e1 present and future of the Corporate Structure Projects; and At:<:OUnts established 
Ca\h ard Cuh Equwolcn11 under the Accounts Agreement as defined under the debentur,, trust deed and any 
Bank Balances otm than Cub and Cub other bank accounts of the Company 
t=.nui,a!cntJ 

Othcn 
To11I 

I.IABIUTIF..S 
Debt ICCW"itics 10 \II, tuch thu ccnificate 

lnN11JnJ 
Other debt shari!lil pari-passu charge with 
above debt 

OthcrOdJt 
SJJborJ111fJlrd debt 

&1"0t411� 

Hank 
/Nb1 .�•cun11,, 
Olh,rt 

TraJtnm.oMu 
I t'aSf! /_,mb1/111r, 

l'rm·nu>t1" 
0,1.,,. 

Tol•I 
Co, rr on Book 
V•lut 
Co,tr oo M■rktl 
\'•lut 
1-:adu1i,·t Stturily Co,·tr 
Ratio 

jfNotcs 

Colurn• D Column E Column f 

E1dusive. Charge Pari- Passu Chari• Pari-- Pa.uu Cha,ie 

A.JSCIJ shut.d b) p1ri 
paasu debt bolder 
(ladndta dtbt ror 

which this certificate 
Other Stcnrtd 

Dtbt for which this ls issatd & 

Debt 
tertlrteate bei■g 

other dtbt with pari-
issbtd (Yes/No) pessu eharie) 

Book llook 
VRllt Valut-

18 699 
so 

171 

6.:l40 

1536 

1008 

646 
199 

28.6-19 

Yes 

1,984 

i.m 

3,757 

7.63 

Pa.rri Pasu security 
c-o,trn1io 

Column C 

Pari-Pua:u 
~ 

Olhtrusru on 

which there U 
pari- P■ssu 

charae 
(e1cl1din& Items 

(0\'Cttd in 
column F) 

llook 
V1lul' 

Column H Colu01n HI Column I Column J Column K Column L Column \1 Column S ColumnO 

E1imin1tl oo (amount in Rdated to onl)' 1bou iltmi to\ trtd by this cc:rtifiute 
. ... , 

dtbt amount c-on,idtrtd Market Valor Carryln& /book valu• ror Can')ing value/book 
more th•• oace {due to rorAJ..cs exclusive cbJirge assets value for pari pusa 
uctusive plus pari ptuu. cbarJtd on where market vahae is not chorge ISStlS �htrc 

Assets not offered H 
Debts not batktd by charge) E.s:clusive basis ascert1inable or m.trket value is nol 

Security 
any assets offered as (Total C to H) applicablt Market Value ascertaiAable or Total Valut (•K+L+M+ 

sceurity (For :tg. Bank ro, Pa.ri passu applitable N) 
Balance. DSRA ch•r:• Assets (For Eg. Bank Balance, 
market val■e is not DSRA market value ir 

applieablt) aot applic1blt) 

Rtleting to Column F 

18.699 18 699 13.699 

50 50 50 
171 171 171 

-

. -

-

6.SSS IJ.198 6.)40 6.340 

93 93 . 

. 

l.�6 I S36 l.!136 

I 008 I 008 1.008 
6-16 646 646 

199 199 199 

6.951 35 .600 23.6-19 28.649 

1,934 1,984 1,93-l 

1,773 1.nJ 1,773 

- -

. . . 

- . . 

. . -

. . 

- -

-

. -

-

- - . 

3.757 3.757 3.757 

(a) The Debt for which this certifkote has beto issued is also secured by Fir& ranki11g pari passu pledge ofatleast 51% of equity shares (SI% of754.945.016 equity shares with lace value ofl\$.10 each. i.e. 385.021,959 equity shares with face value ofit..10 coch) and at least 51% of the compulsorily convertible p<eference shatts (CCPS) (51% of 156.455,750 equity shares with face value of Rs.10 each i.e. 79,792.433 CCPS with face vaue Rs. 10 each) of the Company held 
by holding company, Apcuva Enetgy Priv&te Limited. 
(b) The Market value of the assets is not assessed by the management and, hence the Security coverage ratio is calculated on the basis of book values. As the totaJ value of Property Plant and Equipment and Capit.a.J .. Work-in-Progrcss comprises of thous.ands ofindividuat a�s integrally facilitating generation of power as a whole have been offered as security. thus their book value as at 31 Much 2026 has been considered as market value. 
( c) The Statutocy Auditors arc only responsible to certify the Security Coverage Ratio cakulattd based on book value of a5scts mentioned in column F abov<: is in ogr<ement with the audited standalone books of oc<ount of the Company and W13udited standalom books of actount of Apraava Energy Private Limited and other rrlevant records and documents of the Com pony as at and for the year endtd 31 Marclt 2026 

For Apra•v• Renewable Energy Private Lirnited 

�ue 
Aulhorised signatory 1/ 
Place: Mumbai 
D•te: 12 Au�u•t 2026 



Apraava Renewable EnerlO' Private Limited (An Apraava EnerlO' Company) 
Regd. Office: Plot No. D-1, 3rd Floor, Sakon Ras Vilas, District Centre, Sake!, New Delhi 110017 

T: +9111 6612 0700 F: +91 11 6612 0777 
Corporate Oflke: 7th Floor, Fulcrum, Sahar Road, Andheri (East), Mumbai 400 099 

T: +91 22 6758 8888 F: +91 22 6758 8811/8833 
Website: www.clpgroup.com, www.apraava.com J .. PRJ J.VJ .. 

CIN: l!40106DL2008PTC241157 e N E R G Y 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER 30 JUNE 2026 
Sr. Particulars Quarter ended Year ended 
No. 30June 2026 31 March 2026 30June 2025 31 March 2026 

Unaudited Unaudited Unaudited Audited 
1 Total Income from Ooerations 2,012.74 963.05 2,147.52 6 359.18 
2 Net Profit. (Loss) for the oeriod (before Tax, Exceotional and/or Extraordinarv items) 927.77 204.66 912.97 2,482.84 
3 Net Profit / fLoss) for tlte venod before tax (after Exceptional and/or Extraord;.,~ items) 927.77 2,420.56 912.97 4 698.74 
4 Net Profit, fLoss1 for the neriod after tax (after Exceptional and/or Extraordinarv items1 1,688.32 1,964.76 708.91 3,826.09 
5 Total Comprehensive Income for tlte period 

(Comprising Profit/ (Loss) for the period (after tax) and Other Comprehensive Income (after tax)] (1.51' 7.50 (1.80) 2.09 
6 Paid un EQuity Share Capital 6,094.23 9,114.01 9,114.01 9,114.01 
7 Reserves rexcludin• Revaluation Reserve) 17.830.73 
8 Securities Premium Account 5,063.23 5,063.23 5,063.23 5,063.23 
9 Net wortlt 18,137.81 26,944.74 32,399.92 26,944.74 

IO Paid uo Debt Caoital / Outstandina Debt 3,726.77 3,757.57 4,511.52 3,757.57 
11 Outstanding Redeemable Preference Shares . -

12 Debt Eouitv Ratio 0.21 0.14 0.14 0.14 
13 Earninas Per Share lofRs. 10/- each) /for continuing and discontinued operations) -

/il Basic 2,81 2.17 0.78 4.23 
(ii) Diluted 2.81 2.17 0.78 4.23 

14 Canital Redemnlion Resecve - - - -

15 Debenture Redemotion Reserve 200.00 200,00 200.00 
16 Debt Service Coveraoe Ratio 11.60 5.86 4.80 4.90 
17 Interest Service Coveraae Ratio 16.78 32.83 12.67 16.64 

Notes: 
I) The above results were reviewed and recommended and approved by Board of Directors at their respective meetings held on August 12, 2026. The Statutory Auditors of !he Company have
carried out a Limited Review of the aforesaid results.

2) The fmancial results have been prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013, relevant provisions of the Companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable and infmmalion required to be disclosed in te,ms of Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR") (as amended).

3) The above is an extract of the detailed format of the Unaudited Financial Results for the quarter ended 30 June 2026 filed with BSE Limited ("Stock Exchange") under Regulation 52 of SEBI
LODR. The full format of the said Unaudited Financial Results is available on tlte website of the Stock Exchange i.e. www.bseindia.com and on the website of the Company i.e.,
https://www.apraava.com/investor-and-compliance/apraava-renewable-energy-private-limited.

4)The Scheme of Capital Reduction was approved by the Order ofHon'ble NCLT, New Delhi on 30 June 2026. The loan receivable from the holding company has been adjusted with tlte reduction
in equity share capital amounting to Rs 3,01 9.78. The Shareholders approved the amendment to the MoA at the EGM held on 20 July 2026 to reduce the face value of tlte Authorised Share Capital
of the Company from Rs IO to Rs 6 per share.

5) For tlte other items referred in Regnlation 52(4) of SEBI LODR, pertinent disclosures have been made to the Stock Exchange and can be accessed on the URL www.bseindia.com.

Oate : 12 August 2026 
Place: Mumbai 

For and on behalf of Board of Director,i of 
Apraava Renewable Energy Private Limited 

MgO� 
Director 
DIN: 11304194 

Annexure - 3




