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KIRAN J. MEHTA & GO.
GOST ACGOUNTANTS

(iii)

(iv)

H.O.

E-mail :

257, ELLISBRIGDE SHOPPING CENTRE.
OPP. M.J.LIBRARY, AHMEDABAD - 380 O06
TEL.:(079) 2657u88

kjmehtal 977@9mail.com, kiranjmehta@redifftnail.com

COST AUDIT REPORT OORM.CRA.3)

We Kiran J. Mehta & Co. having been appointed as Cost Auditors under section 148(3) of
the Companies Act, 2013 (18 of 2013) of KOHIMA-MARIANI TRANSMISSION
LIMITED having its registered office at Unit No. T-15 A, Salcon Ras Vilas, 3rd Floor,
Plot No. D-1, Saket, New Delhi - 110017 (hereinafter refened to as the company), have
audited the Cost Records maintained under section 148 of the said Act, in compliance with
the cost auditing standards, in respect of Transmission of Electricity for the year 2022-23
maintained by the company and report, in addition to our observations and suggestions in
Para2.

(D

(iD

We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of this audit.

In our opinion, proper cost records, as per Rule 5 of the Companies (Cost Records

and Audit) Rules, 2014 have been maintained by the company in respect of the
product/activity under reference.

As informed by the Company, the Company does not have any branches.

In our opinion and to the best of our information, the said books and records give

the information required by the Companies Act, 2013, in the manner so required.

In our opinion, the company has adequate system of internal audit of cost records

which to our opinion is commensurate to its nature and size of its business. Our
opinion is based on the information and explanation provided to us during the audit.

In our opinion, information, statements in the annexure to this cost audit report
gives a true and fair view of the cost of production of product/activity, cost of sales,

margin and other information relating to product/activity under reference.

(v)

(vi)

(viD Detailed product/activity wise cost statements and schedules thereto in respect of
the product under reference of the company duly audited and certified by us are

kept in the company.

Annexure- A
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KIRAN J. MEHTA & GO.
COST ACCOUNTANTS

H.O. 257, ELL|SBR|GDE SHOPPTNG CENTBE,
OPP. M.J.LIBRARY, AHMEDABAD - 380 006
TEL.:(079) 265764,88

kjmehtal 977@gmail.com, kiranjmehta@rediffinail.comE-mail :

Observations and suggestions; if any, of the Cost Auditor, relevant to the cost audit.

This is the first audit report under Cost Records andAudit Rules, 2014. The data are
therefore given for curent year only.

We have.not come across any other details or information, which axe in the nature
of observations and suggestions.

Dated: this.29tr day of May,2023 at Ahmedabad

For: Kiran J Mehta and Co. (FRN - 000025)
(Cost Auditor)

@artner)
(Maitri K. Mehta- Fellow, MJ23977)

UDIN: 232397 7 Al AP AZEJ AL4

*
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NILESH SHAH & ASSOCIATES 

To, 
The Members, 

Company Secretaries 

IPursuant to Section 204(1) of the Companies Act, 2013 & Rule No. 9 of the Companies 

(Appointment & Remuneration of Managerial Personnel) Rules, 2014] 

UDIN: FO08063E000415096 

FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

For the Financial Year Ended March 31, 2023 

KOHIMA-MARIANI TRANSMISSION LIMITED 

Saket New Delhi-110017. 

Dear Sir / Madam, 

Unit No. T-15 A, Salcon Ras Vilas, 3rd Floor, 

Plot No. D-1, Saket District Centre, 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and 

the adherence to good Corporate Governance practice by KOHIMA-MARIANI TRANSMISSION 

LIMITED (hereinafter called "the Company"). Secretarial Audit was conducted in a manner that 

provided us a reasonable basis for evaluating the corporate conducts statutory compliances and 

expresing our opinion thereon. 

Based on our verification of the Company's books, papers, minutes books, forms and 

returns filed and other records maintained by the Company, the information to the extent 

provided by the Company, its officers, agents and authorized representatives during the 

conduct of secretarial audit, the explanations and clarifications given to us and the 

representations made by the Management, we hereby report that in our opinion, the 

Company has during the audit period covering the financial year ended on March 31, 2023, 

complied with the statutory provisions listed hereunder and also that the Company has 

proper Board processes and compliance mechanism in place to the extent, in the manner 

and subject to the reporting made hereinafter. 

We further report that maintenance of proper and updated books, papers, minutes books, 

filing of forms and returns with applicable regulatory authorities and maintaining other 

records is the responsibility of management and of the Company. Our responsibility is to 

verify the content of the documents and returns produced before us, make objective 

evaluation of the content in respect of compliance and report thereon. 

We have examined on test basis, the books, papers, minutes books, forms and returns filed 

and other records maintained by the Company and produced before us for the financial 

year ended March 31, 2023, according to the provisions of: 

) The Companies Act, 2013 and the rules made there under; 

(ii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 

211-(Back Side) 2nd Floor, Building No. 1, Sona Udyog, Parsi Panchayat Road, Extn. Of Old Nagardas Road, 

Andheri (East), Munbai- 400 069, Tel.: 2820 7824/ 2820 3582 E-mail : nilesh@ngshah.com 

1011, C Wing, Shivam Centrium, Next to D'Mart, Sabar Road, Andheri (East), Mumbai - 400069 

Tel.: 9820180091 Email: nilesh@ngshab.com; ngshah.cs@gmail. com 

291sl23 SASBOCLA MUNBAI 
C. P. NoOY64) 

OyrANY ECREYArt 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of 

Kohima-Mariani Transmission Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Kohima-Mariani Transmission Limited ("the 

Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss 

(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash 

Flows for the year then ended and notes to the financial statements including a summary of significant 

accounting policies and other explanatory information (hereinafter referred to as "the financial 
statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in 

the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 

prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of 

affairs of the Company as at March 31, 2023, and its profit, total comprehensive income, changes in 

equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SA"s) 

specified under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI'') together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code 

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Board's Report including Annexures to Board's 

Report but does not include the financial statements and our auditor's report thereon. The above­

rmation is expected to be made available to us after the date of this audit report. 
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Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements, or our knowledge obtained in the 

audit or otherwise appears to be materially misstated. 

When we read the information, if we conclude that there is a material misstatement therein, we are 

required to communicate the matter to those charged with governance and take appropriate actions 

necessitated by the circumstances & the applicable laws and regulations. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of these financial statements that give a true and fair view of the financial 

position, financial performance, total comprehensive income, changes in equity and cash flows of the 

Company in accordance with the Ind AS and other accounting principles generally accepted in India. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

te, they could reasonably be expected to influence the economic decisions of users taken on the 

·nancial statements. . 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143{3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

rs that may reasonably be thought to bear on our independence, and where applicable, related 
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Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order'') issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in Annexure "A", 

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, ·we report that: 

a. we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 

b. in our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books; 

c. the Balance Sheet, the Statement of Profit and loss including other comprehensive income, the 

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in 

agreement with the books of account; 

d. in our opinion, the aforesaid financial statements comply with the Ind AS prescribed under Section 

133 of the Act; 

e. on the basis of the written representations received from the directors as on March 31, 2023, 

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 

2023, from being appointed as a director in terms of Section 164(2) of the Act; 

f. with respect . to the adequacy of the internal financia l controls with reference to financial 

statements of the Company and the operating effectiveness of such controls, refer to our separate 

report in Annexure "B". 

g. with respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended, the Company has neither paid nor 
provided for, any remuneration to its directors during the year; and 

h. with respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best 

of our information and according to the explanations given to us: 

(i) the Company does not have any pending litigations which would impact its financial 
position; 

the Company has long-term contracts as at March 31, 2023 for which there are no 

material foreseeable losses. The company did not have any derivative contracts as at 

March 31, 2023; 
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(iii) there were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company; 

(iv) {a) the management has represented that, to the best of it's knowledge and belief, no 

funds have been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the Company to or in any other 

person(s) or entity(ies), including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall, 

whether, directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) the management has represented, that, to the best of it's knowledge and belief, no funds 

have been received by the company from any person(s) or entity(ies), including foreign 

entities ("Funding Parties"), with the understanding, whether recorded in writing or 

otherwise, that the company shall, whether, directly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Funding 

Party {"Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries; and 

(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and (b) 
above, contain any material misstatement. 

(v) No dividend has been declared and paid during the year by the company. 

(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail (edit log) 
facility is applicable to the Company with effect from April 1, 2023, and accordingly, 
reporting under Rule ll(g) of Companies (Audit and Auditors) Rules, 2014 is not 
applicable for the financial year ended March 31, 2023. 

For K C Mehta & Co LLP 

Chartered Accountants 

Firm's Registration No.106237W/W100829 

Shripal Shah 

Partner 

Membership No. 114988 

UDIN: 23114988BGWMYV3940 

Place: Vadodara 

Date: May 29, 2023 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our 
report of even date to the members of Kohima-Mariani Transmission Limited) 

i. (a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment and relevant details 
of right-of-use assets. 

(B) The Company does not have any intangible assets and therefore, reporting under 

clause (i)(a)(B) of the Order is not applicable to the Company. 

(b) The Company has a program of physical verification of Property, Plant and Equipment and 
right-of-use assets to cover all assets within a period of three years, to be carried out at one 
time or split over a number of times, which in our opinion, is reasonable having regard to the 
size of the Company and the nature of its assets. Pursuant to the program, all items of Property, 
Plant and Equipment and right-of-use assets were physically verified by the Management 
during the year. According to information and explanations given to us, no material 
discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the title deeds of immovable properties (other than properties 

where the company is the lessee and the lease agreements are duly executed in favour of the 
lessee) are held in the name of the Company. 

(d) Company has not revalued any of its Property, Plant and Equipment including right-of use 
assets during the year. 

(e) According to the information and explanations given to us, no proceedings have been 
initiated during the year or are pending against t he Company as at March 31, 2023 for 
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 
of 1988) (as amended in 2016) and rules made thereunder. 

ii. (a) The Company does not have any inventory and therefore, reporting under clause (ii)(a) of the 
Order is not applicable to the Company. 

(b) The Company had been sanctioned working capital limits from bank in the previous financial 
year, and repaid during the current year, on the basis of security of current assets and other 
assets as per the sanction terms. However, the company was not required to submit quarterly 
returns or statements to bank. Hence, reporting under this clause is not applicable. 

111. (a) During the year, the Company has not made any investments, provided any guarantee or 

curity, or granted any loans or advances in the nature of loans to companies, firms, Limited 
ility Partnerships or any other parties. However, the company has outstanding unsecured 

n of Rs. 800 million to fellow subsidiary as on the balance sheet date. 
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(b) According to the information and explanations given to us and based on audit procedures 
performed by us, we are of the opinion that the terms and conditions of loan to fellow 
subsidiary are, prima facie, not prejudicial to the interest of the Company. 

(c) In respect of loans granted by the Company, the loan is repayable on demand and payment of 
interest has been stipulated as per terms agreed upon. Receipts of interest are regular. 

(d) In respect of loans granted by the Company, there is no overdue amount remaining 
outstanding as at the balance sheet date. 

(e) No loan granted by the Company which has fallen due during the year, has been renewed or 

extended or fresh loans granted to settle the overdues of existing loans given to the same 

parties. 

(f) In respect of loans granted to fellow subsidiary and repayable on demand, the details are given 

below: 

Particulars Rs. In millions 

Aggregate amount of loans repayable on demand 800 

Percentage of loans/ advances in nature of loans to the total loans 100% 

iv. In our opinion and according to the information and explanations given to us, the Company has 
complied with the provisions of Section 185 and 186 of the Act in respect of the loans granted. 

v. According to the information and explanations given to us, the Company has not accepted any 
deposits during the year from the public within the meaning of provisions of section 73 to 76 of the 
Act, and the rules framed thereunder or under the directives issued by the Reserve Bank of India 
and therefore, reporting under clause (v) of the Order is not applicable to the Company. 

vi. We have broadly reviewed the records maintained by the Company pursuant to the rules 
prescribed by the Central Government for maintenance of cost records under sub-section (1) of 
section 148 of the Companies Act, 2013 and are of the opinion that prima facie the prescribed 
records have been made and maintained. We have, however, not made a detailed examination of 
the records with a view to determining whether they are accurate or complete. 

vii. (a} According to the information and explanations given to us and on the basis of our examination 
of the records, the Company has been regular in depositing with appropriate authorities 
undisputed statutory dues, including provident fund, income-tax, goods and services tax, cess 
and any other statutory dues applicable to it. Further, no undisputed amounts payable in 
respect of income tax, goods and services tax, cess and other statutory dues were in arrears, 
as at March 31, 2023 for a period of more than six months from the date they become payable. 

(b) According to the information and explanations given to us and on the basis of our examination 
he records of the Company, there are no dues of Income tax, duty of customs, goods and 
ices tax which have not been deposited on account of any dispute. 

Converted into Limited Liability Partnersh ip (LLPIN: ABB-3171) w. e. f . June 7, 2022 from KC Mehta & Co. (Firm Reg. No.: GUJVA102890) 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 31



KC Mehta R ciT LLP 
Chartered Accountants 

viii. According to the information and explanations given to us, no unrecorded transactions in the books 
of account have been surrendered or disclosed as income during the year in the tax assessments 

under the Income Tax Act, 1961 (43 of 1961). 

ix. (a) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in repayment of any loan or other borrowings or in the payment of interest 

thereon to any lender. 

(b) The Company has not been declared w illful defaulter by any bank or financial institution or 

other lenders; 

(c) In our opinion and according to the information and explanations given to us, the company 
has utilized the money obtained by way of term loans during the year for the purposes for 

which they were obtained. 

(d) According to the information and explanations given to us, and the procedures performed by 

us, and on an overall examination of the financial statements of the company, we report that 

no funds raised on short-term basis have been used for long-term purposes by the company. 

(e) The Company does not have any subsidiaries, associates or joint ventures and hence, reporting 

under this clause of the Order is not applicable; 

(f) The Company does not have any subsidiaries, associates or joint ventures and hence, reporting 

under this clause of the Order is not applicable. 

x. (a) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instrument) during the year and therefore, reporting under this clause of the 

Order is not applicable to the Company. 

(bl Company has not made any preferential allotment or private placement of shares or 

convertible debentures (fully or partly or optionally) and therefore, reporting under clause 

(x)(b) of the Order is not applicable to the Company. 

xi. (a) To the best of our knowledge and according to information and explanations given to us, no 
fraud by the Company or on the Company has been noticed or reported during the year; 

(bl No report under sub-section (12) of section 143 of the Companies Act has been filed in Form 

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 

Central Government, during the year and upto the date of this report; 

(c) According to the information and explanations given to us, the Company has not received any 

whistle-blower complaints during the year. 

xii. The Company is not a Nidhi company and therefore, reporting under clause (xii) of the Order is not 

ble to the Company. 
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xiii. In our opinion and according to the information and explanations given to us and based on our 
examination of the records of the Company, all transactions with the related parties are in 
compliance with Section 177 and 188 of the Act where applicable and the details have been 

disclosed in the financial statements as required by the applicable Indian Accounting Standards. 

xiv. (a) In our opinion and based on our examination, the company has an internal audit system 
commensurate with the size and nature of its business. 

(b) We have considered the internal audit reports of the company issued till date, for the period 

under audit. 

xv. In our opinion and according to the information and explanations given to us, the Company has not 
entered into any non-cash transactions with directors or persons connected with directors and 
therefore, reporting under clause (xv) of the Order is not applicable to the Company. 

xvi. In our opinion and according to the information and explanations given to us: 

(a) the Company is not required to be registered under section 45-IA of the Reserve Bank of India 

Act, 1934. 

(b) the Company has not conducted any Non-Banking Financial or Housing Finance activities 

during the year as covered under the requirements the Reserve Bank of India Act, 1934. 

(c) the Company is a not a Core Investment Company as defined in the regulations made by 

Reserve Bank of India. 

(d) the Company does not have any Core Investment Companies which are part of the Group; 

xvii. The Company has not incurred any cash losses during the financial year covered by our audit and 
also not in the immediately preceding financial year. 

xviii. There has been no resignation of the statutory auditors during the year and therefore, reporting 
under this clause of the Order is not applicable to the Company; 

xix. According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization of financial assets and payment offinancial liabilities, other 
information accompanying the financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists 
as on the date of the audit report that company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the 
company. We further state that our reporting is based on the facts up to the date of the audit report 

1'A & and we neither give any guarantee nor any assurance that all liabilities falling due within a period 
~~\\ ~ - ne year from the balance sheet date, will get discharged by the company as and when they fall 

<., 'It- ~-; 
~ \.o Firm P.eg,. No. 
• • 
c, 106237WIW100829 ~ 
~ ~ 
~~ -------- ~"<' ,?co Acco'5 
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xx. Based on the examination of records of the Company and information and explanation given to us, 

the Company is not required to spend any amount for Corporate Social Responsibility activity for 
FY 2022-23. 

xxi. The Company is not required to prepare consolidated Financial Statements and therefore, reporting 

under this clause of the Order is not applicable to the Company. 

For K C Mehta & Co LLP 
Chartered Accountants 

Firm's Registration No.106237W/W100829 

Shripal Shah 
Partner 
Membership No. 114988 
UDIN: 23114988BGWMYV3940 
Place: Vadodara 
Date: May 29, 2023 
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ANNEXURE "B" TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of our 

report to the Members of Kohima-Mariani Transmission Limited on the financial statements of even 

date) 

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of Sub­

section 3 of Section 143 of the Act. 

We have audited the internal financial controls with reference to financial statements of Kohima-Mariani 

Transmission Limited ("the Company'') as of March 31, 2023 in conjunction with our audit of the financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 

with reference to financia l statements based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to company's pol icies, the safeguarding 

of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under t he 

Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting (the, "Guidance note") issued by the ICAI 

and the Standards on Audit ing prescribed under section 143(10) of the Act, to the extent applicable to an 

audit of internal financial controls with reference to the financial statements. Those Standards and the 

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls with reference to financial 

statements was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls with reference to financial statements and their operating effectiveness. Our audit of 

internal financial controls with reference to financial statements included obtaining an understanding of 

internal financial controls with reference to financial statements, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 

ent of the risks of material misstatement of the financial statements, whether due to fraud or 

hat the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

inion on the Company's internal financial controls with reference to financial statements. 
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KC Mehta £: Cv- LLP 
Chartered Accountants 

Meaning of Internal Financial Controls with reference to financial statements 

A company's internal financial controls with reference to financial statements is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting principles. 

A company's internal financial controls with reference to financial statements includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of financial statements in accordance 

with generally accepted accounting principles, and that receipts and expenditures of the company are 

being made only in accordance w ith authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 

or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to financial statements 

Because of the inherent limitations of internal financial controls with reference to financia l statements, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation 

of the internal financial controls with reference to financial statements to future periods are subject to 

the risk that the internal financial control with reference to financial statements may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 
has, in all material respects, adequate internal financial controls with reference to financial statements 

and such internal financial controls with reference to financial statements were operating effectively as 

at March 31, 2023, based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 

India. 

For KC Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

Shripal Shah 
Partner 
Membership No. 114988 
UDIN: 23114988BGWMYV3940 
Place: Vadodara 
Date: May 29, 2023 
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Kohlma-Marlanl Transmrsslon Limited 
Balance Sheet as at March 31, 2023 
{In Rs. million, unless otherwise stated) 

Assets 
Non-current assets 

Property, plant and equipment 
Right of use assets 
Financial assets 
l. loans 
ii. Other financial assets 

Deferred tax assets 
Total non-current assets 

Current assets 
Financial assets 

i. Cash and cash equivalents 
ii. Bank balances other than (i) above 
iii. loans 
iv. Other financial assets 

Income Tax Assets (Net) 

Other current assets 
Total current assets 

T c•tal assets 

Equity and liabilities 
Equity 

E.quity share capital 
<)ther equity 
Total equity 

Uabllltles 
Non-current Habllltles 

Financial liabilities 
i. Borrowings 
ii. lease: liabilities 

Provisions 
Deferred tax liabiliti• s (net) 
Total non-current liablllties 

current liabilities 
Financial liabilities 

i . Borrowings 
ii. Lease liabilities 
Ill. Trade payables 

Total Outstanding dues to micro enterprises and small enterprises 
lotal Outstanding dues to creditors other than micro enterprises and small 
enterprises 

iv. Other financial liabilities 
Provisions 
Other current liabilities 
Total rurrent liabilities 

Total liabilities 

Total equity and Uabllltles 

Summary of significant accounting policies 

The accompanying notes are an integral part of these financial statements. 

As per our report of even date attached. 

For K C Mehta & Co UP 
Chartered Accountants iiii:_'~"-~'~" 
Shrtpal Shah .,_ 
Partner 
Membership No. 114988 

Vadodara 
May 29, 2023 

Director 

Note 

S(i) 

S(iii) 
15 

6 
7 

5(ii) 

8 

9 
10 

11 
12 

13 
33 
14 
15 

16 
33 
17 

18 
19 
20 

Note 

\ 

DIN :00230313 

Mumbai 
May 29. 2023 

As at March 31, Z023 As at March 31, 2022 

13,603.86 
27.52 

800.00 
0 .05 

14,431.43 

64.98 
1.341.21 

592.97 
54.06 
15.12 

2 068.34 

16 499.77 

733.19 
2,504.26 
3.237.45 

12,571.75 
2.11 

18.66 

222.20 
12 814.72 

372.06 
0.43 

0.07 
5.55 

62.47 
2.21 
4.81 

447.60 

13,262.32 

16499.77 

13.930.57 
28.57 

0.05 
38.24 

13 997.43 

498.84 
78.66 

800.00 
418.23 

0.42 
12.76 

1 808.90 

15 806.33 

733.19 
1.711.33 
2 ,444.52 

10.707.98 
2.54 

10 710.52 

2,543.15 
0.36 

5.30 

95.78 

6.70 
2 651.29 

13.361.81 

15 806.33 

Director 
DIN : 09443732 

~'>~ 
· Sanjeef' Sharma 

Chief Financial Officer & Company Secretary 
Membership No: ACS - A41265 
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l<ohima-Mariani Transmission Limited 

Statement of Profit and Loss for the year ended March 31, 2023 

(In Rs. million, unless otherwise stated) 

Income 
Revenue from operations 

Other income 

Total Income 

Expenses 

Employee benefit expense 

Finance costs 

Depreciation and amortization expense 

Other expenses 

Total expenses 

Profit before tax 

Tax expense 

Current tax 

Deferred Tax 

Total tax expense 

Profit after Tax 

Other comprehensive Income 
Items that will not be reclassified to profit or loss 

Remeasurement of post-employment benefit obligations 

Income tax relating to items that will not be reclassified to profit or loss 

Total other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Earnings per equity share (Nominal value per share 'C 10/- each) 
Basic Earning Per Share 

Diluted Earning per share 

Summary of significant accounting policies 

The accompanying notes are an integral part of these financial statements. 

As per our report of even date attached. 

For KC Mehta & Co LLP 

Chartered Accountants 
Firm Regn. No: 106237W/W100829 

Shripal Shah 

Partner 

Membership No. 114988 

... 

Vadodara 

May 29, 2023 

Note 

21 

22 

23 
24 

4 

25 

15 

27 

27 

Note 

3 

4-45 

Naveen Munjal 

Director 
DIN : 00230313 

Mumbai 

May 29, 2023 

For the year ended For the year ended 
March 31, 2023 March 31, 2022 

2,475.51 2,285.65 
102.95 4.47 

2,578.46 Z,290.12 

124.43 5.17 
969.38 1,148.43 
341.97 1,008.71 

91.47 77.03 
1,527.25 2,239.34 

1,051.21 50.78 

259.90 13.99 

259.90 13.99 

791.31 36.79 

2.17 

(0.55 

1.62 

792.93 36.79 

10.79 0.50 
10.79 0.50 

For and on behalf of the Board of Directors of 

Kohima-Mariani Transmission Limited 

( " 14,_uQQ~ 
Deepa Sebastian 

Director 

DIN : 09443732 

~--~~ 
\ '-- Sa.nj~: Sharma 

Chief Financial Officer & Company Secretary 

Membership No : ACS· A41265 
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Kohlma-Marlanl Transmission limited 

Statement of changes in equity as at March 31, 2023 

(In Rs. million, unless otherwise stated) 

A. Eauitv share cacital 

Particulars Noof Shares 

Balance as at April 1, 2021 ( Refer Note 11 ) 7,33,19,397 
Changes during the year 

Balance as at March 31, 2022 ( Refer Note 11 I 7,33,19,397 
Changes during the year 

Balance as at March 31, 2023 { Refer Note 111 7,33,19,397 

B. Other eauitv 
Particulars Securities Premium 

Reserve 

Balance as at 1 April 2021 ( Refer Note 12 ) 1,824.09 

Profit for the year 
Other comprehensive income 

Total comprehensive income for the year 1,824.09 
Transfer to retained earnings 

lransferto debenture redemption reserve 
Transfer from debenture redemption reserve 

Remeasurement of Defined Benefit Plan 

Balance as at 31 March 2022 ( Refer Note 12 J 1,824.09 
Profit for the year 
Other comprehensive income 

Remeasurement of Defined Benefit Plan 

Total comprehensive income for the year 1,824.09 
Transfer to retained earnings 

Transfer to debenture redemption reserve 

Transfer from debenture redemption reserve 

Balance as at 31 March 2023 I Refer Note 1Z ) 1,824.09 

For movement and description of reserves refer note 12. 

The accompanying notes are an integral part of these financial statements. 

Summary of significant accounting policies 

The accompanying notes are an integral part of these financial statements. 

As per our report of even date attached. 

For KC Mehta & C,, LLP 

Chartered Accountants 
Firm Regn. No! 106237W/W100829 

Shripal Shah 
Partner 
Membership No. 114988 

Vadodara 
May 29, 2023 

,1 

,r 

\ 

Naveen Munjal 
Director 
DIN : 00230313 

Mumbai 
May 29, 2023 

Amount 

733.19 

733.19 

733.19 

Debenture 
Redemption Reserve 

Note 

3 

4-45 

-

298.20 

298.20 

298.20 

(8.10} 

290.10 

Retain•d Equity Component Total Other Equity 
earnings of Corporate 

Guarantee 

(1S5.18) - 1,668.91 
36.79 - 36.79 

-

(118.39) - 1,705.70 
S.63 5.63 

(298.20) -
-

{416.59) S.63 1,711.33 
791.31 791.31 

1.62 1.62 

376.34 5.63 2,504.26 
- -

- . 
8.10 -

384.44 5.63 2,504.26 

For and on behalf of the Board of Directors o1 

Kohima-Mariani Transmission limited 

1 ~~~ 
~ epa Sebastian 

Director 
DIN : 09443732 

Sanjeev Sharma 
Chief Financial Officer & Company Secretary 

Membership No: ACS -A41265 
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Kohil'na-Mariani Transmission timlted 
StatE,ment of cash flows for the year ended March 31, 2023 

(In Rs. million, unless otherwise stated) 

A. Cash flow from operating activities : 
Profit be.fore tax 
Adjustments for: 

Depreciation and amortization expense 
Finance costs 
Interest on loan to inter-company 
Interest on Fixed Deposit 

Gain on disposal of PPE 
Interest of Income tax refund 

1:)perating profit before working capital changes 

Adjustments for changes in operating assets and liabilities ; 
Increase in trade and other payables 
Increase in trade and other receivables 

l\let change in working capital 

Cash generated from operations 

Income tax (pald)/refund (net) 
l~et cash generated from operating activities 

B. Cash flow from investing activities : 
Purchase of property, plant and equipment (including capital work in progress) 
Proceeds from disposal of PPE 
Investment in Fixed Deposits 

l.oan given to Related Party 
Interest received on Interest on Inter company loans 
Interest received on Deposits with Banks 
Net cash generated from/ (used) investing activities 

C. Cash flow from financing activities 
Proceeds from Subordinate loan from Sponsors 
Repayment of Subordinate Loan to Sponsors 
Hepayment of long term Rupee Term Loans 
Proceeds from Borrowings from Lenders 
Finance Cost 
l~et increase/ (decrease) in short-term borrowings 
Payment of Lease Obligations (including Finance charges) 
Net cash (used) in financing activities 

D. Net increase/ (decrease) in cash and cash equivalents {A+ 8 + C) 

I'. Cash and cash equivalents at the beginning of the year 

F. Cash and cash equivalents at the end of the year (D+E) (refer note 6) 

Re:concillalion of cash and cash equivalents as per the cash flow statement; 
Cash and cash equivalents as per above comprise the following: : 
Cash on hand 
flank balances 

In current accounts 

Fixed deposits (less than 3 months maturity) 

For the year ended 

March 31, 2023 

1,051.21 

341.97 
969.38 
(59.16) 
(43.70) 

(0.07) 
0.02 

2,259.61 

(12.09) 
(179.49) 
(191.58} 

2 068.03 

(53.46) 
2,014.57 

(15.47) 
1.32 

{1,255.84) 

59.16 
36.99 

(1,173.84) 

(383.62) 
2,315.00 
(948.02) 

(2,257.35) 
(0.61) 

(1,274.60} 

(433.87) 

498.84 

64.97 

64.98 

64.98 

for the year ended 

March 31, 2022 

50.78 

1,008.71 
1,148.43 

[0.32) 
(4.09) 

2,203.51 

59.92 
(40.21] 

19.71 

2 223.22 

0.19 
2 223.41 

(2,477.24) 

(78.66) 
(800.00) 

0.32 
4.09 

(3,351.49) 

120.70 
(487.56) 

(10,024.25) 
11,184.99 
(1,265.75) 

2,083.81 
10.59) 

1,611.35 

483.27 

15.57 
498.84 

103.11 
395.73 
498.84 
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Kohlma-Marlanl Transmission Umlted 

Statement of cash flows (Contlnuedl for the year ended Marc:h 31, 2023 

(In Rs. rnllliOn, unless othe1wise st,1ted) 

Notes: 
l The ;)bove st .1tement of cash flows has been prepued under the ~indirect Metho d " as set out !n the Indian Accounting Standard (Ind AS-7 as amended) Statement or cash nows . 

2 Reconciliation betv.teen t he opening and closing balances in the balance sheet for liabilitiesarisine from fina ncing activities. 

cash flow recondllatlon As at March 31 2023 

Particulars 

Debenture$ ( refer note 13 & 16 J 
Rupee Loan from Banks ( refer note 13 & 16) 

Rupee Loan from Flnandal Institutions ( refer note 13 & 16 J 
Total 

Cash flow reconciliation AS at March 31 2022 
Plllrticula rs 

Debent ures ( refer note 13 & 16) 
Rupee Lo.1n from 8.inks t refe r note 13 & 16} 
Rupee Loan from financial lnstltutrons ( refer note 13 & 16 J 
Total 

Summary or significant accounting policies 

lhe acc:ompanyfng notes a re an Integral part of these financial statement s.. 

As per our report of even date attached. 

For KC Mehta & Co U.P 
Olartered Accountants 
Firm Rl!Cfl. No: 106237W/W100829 

/iJ~ 
Shripal Sha h 
P.l1tne1 
MembershipNo.114988 

Vadodara 
May 29, 2023 

Opening Balance 

2,982.00 
5,139.99 
2'182.00 

1D03.99 

Openln1 Balance 

6,941.10 

2,654.02 
9 595.12 

Nnttn Munfal 
Director 
DIN : 00230313 

Murnbai 
May 29, 2023 

Cash flow 

(81.00) 

2,112.50 
/81.001 

1 950.50 

Cash flow 

2,982 
(1,801.11) 

327.98 

1 SOR.87 

Note 

Foreign exchan1e Non•cash changitS Other 

movement Fair value change adfustmentc 

Fore lu,n ellchanie Non-cash chan,:es Other 
mo\l~ment Fair ualue chana:e adfustments 

For a.nd on behalf of the Board of Directors of 
Kohima•Ma ria nl Transmlsston Umlted 

Oos1ne Balance 

2,901.00 
7,252.49 
2.901.00 

13 054.49 

aosln1 Bo1lo1nce 

2,912.00 
5,139.99 

2,982.00 
11103.99 

..Lr,."~ ~ 
Director 

DIN : 09443732 

\~~~ 
.,,~ 5•njuv Sh•rm• 

Ch[ef Financial Officer & Com~ny Secretary 
Membership No: ACS · A4l265 
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Kohima-Mariani Transmission limited 

Note, to the Financial Statements 
as at March 31, 2023 

(In R! .. million, unless otherwise stated) 

1 Corporate Information 

The Company was incorporated on January 22, 2016 under the companies Act, 2013 as a wholly owned subsidiary of PFC Consulting Limited 

(PFCCL), (a wholly owned subsidiary of Power Finance Corporation Ltd, a Govt. of India undertaking). The company has been incorporated to 

develop power system network and Study, Investigate, collect information and data, preparation of survey report, forest clearance etc., if 

required for the purpose of transmission of electricity under the project. 

Pursuant to the bid process by the PFFCL, Kalpataru Power Transmission Limited (KPTL) emerged as successful bidder and accordingly, entire 

shareholding of the company has been transferred to KPTL and its nominees on March 31, 2017 and consequently, the company became 
wholly owned subsidiary of the KPTL. KPTL has given Contract Performance Guarantee to Long-term Transmission Customers (LTTC) 

amounting to Rs. 423.00 Mn under Transmission Service Agreement, on behalf of the Company. 

Pursuant to the Share Purchase Agreement dated May 02, 2018, Techno Electric & Engineering Co. Ltd. (TECCL) has acquired 26% equity share 

capital of the company from KPTL. 8y virtue of various terms and conditions of Share Purchase Agreement, the company has become Joint 

Venture between KPTL and TEECL w.e.f. May 02, 2018. 

Company has achieved its Financial Closure in December 2017 and Project has been fully commissioned in December 2020. 

Share Purchase and Shareholders Agreement dated July 3, 2019 and as per the terms of agreement, in FY 21-22 Apraava Energy Private 

limited (AEPL) has acquired 49% Equity Shares of Kohima-Mariani Transmission Limited w.e.f December 20, 2021, from Kalapataru Power 

Transmission Limited (23%) and Techno Electric & Engineering Company (26%). AEPL has executed agreements under which it has call option 

right to acquire balance equity in two tranches by December 2025. AEPL controls the composition of Board of Directors of the company and 

by virtue of that the Company is a subsidiary of AEPL. 

During the FY 22-23, Pursuant to terms of Share Purchase Agreement, KPTL has t ransferred its 1,83,29,849 Shares (INR Rs. 10 each) of KMTL 

to AEPL that resulted into 74 % stake by AEPL and 26% stake by KPTL. 

2 Standards issued but not effective/ Impact of new and amended Ind AS 
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the 

Companies Act, 2013. The financial statements have also been prepared in accordance with the relevant presentation requirements of the 

Companies Act, 2013 and presentation requirements of Schedule Ill to the Companies Act, 2013, (Ind AS compliant Schedule Ill), as applicable. 

Recent Pronouncements for Indian Accounting Standards (Ind AS) 

New Standard/ Amendments issued but not yet effective: 
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (Indian Accounting 

Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 

by issuing the Companies {Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below: 

Ind AS 1-Presentation of Financial Statements 
The amendments require companies to disclose their material accounting policies rather than their significant accounting policies. Accounting 

policy information, together with other information, is material when it can reasonably be expected to influence decisions of primary users of 
general purpose financial statements. The Company does not expect this amendment to have any significant impact on its financial 

statements. 

Ind AS 12 - Income Taxes 
The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The 

amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no 

longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences. The Company is 

evaluating the impact, if any, on its financial statements. 

Ind AS 8-Accounting Policies, Changes in Accounting Estimates and Errors 
The amendments will help entities to distinguish between accounting policies and accounting estimates. The definit ion of a change in 
accounting estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates are 

"monetary amounts in financial statements that are subject to measurement uncertainty". Entities develop accounting estimates if 

accounting policies require items in financial statements to be measured in a way that involves measurement uncertainty. The Company does 

not expect this amendment to have any significant impact on its financial statements. 

1:::)/~ 
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Kohima-Mariani Transmission Limited 

NotEis to the Financial Statements 

as at March 31, 2023 

[In Rs. million, unless otherwise stated) 
3 Statement of Compliance 

These Financial Statements have been prepared in accordance with the applicable Indian Accounting Standards ("Ind AS") prescribed under 
Section 133 of the Companies Act, 2013 ("Act") read with the Companies (Indian Accounting Standards) Rules 2015 and other relevant 
provisions of the Act and Rules thereunder, as amended from time to time. 

3.1 Basis of Preparation 

The Financial Statements have been prepared on the historical cost convention on accrual basis except for certain financial assets and 

liabilities that are measured <1t fair value, amortised i;;ost or present value, as disclosed in accounting policies. 

Historical cost is generally based on the fair value of the consideration given in exchange for goods or services. 

As the operating cycle cannot be identified in normal course due to the special nature of the industry, the same has been assumed to have 
duration of 12 months. Accordingly, all assets and liabilities have been classified as current or non-current as per the Company's operating 
cycle and other criteria set out in Ind AS-1 'Presentation of Financial Statements' and Schedule Ill to the Companies Act, 2013. 

The Financial Statements have been presented in Indian Rupees {INR), which is also the Company's functional currency. All values are rounded 
off to the nearest two decimal Million, unless otherwise indicated. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly t ransaction between market 
participants at the measurement date under current market conditions. 

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs 
employed in their measurement which are described as follows: 

(i) level 1: Quoted Prices (unadjusted) in active markets for identical assets or liabilities 
(ii) Level 2: inputs that are observable, either directly or indirectly, other than quoted prices included within level 1 for the asset or liability. 

(iii) Level 3 : inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable related market data or 
Company's assumptions about pricing by market participants. 
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have 
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

3.Z Current/ Non-Current Classification 

Any asset or liability is classified as current if it satisfies any of the following conditions: 

i. the ;isset/liability is expected to be realized/ settled in the company's normal operating cycle; 

ii. the asset is intended for sale or consumption; 

iii. the asset/liability is held primarily for the purpose of t rading; 

iv. the asset/liability is expected to be realized/ settled within twelve months after the reporting period; 

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after 
the reporting date; 

vi. in the case of a liability, the Group does not have an unconditional right to defer settlement of the liability for at least twelve months after 
the reporting date. 

All other assets and liabilities are classified as non-current. 

For the purpose of current/non-current classification of assets and liabilities, the company has ascertained its normal oper<1ting cycle as 
twelve months. This is b<1sed on the nature of services and the time between the acquisition of assets or inventories for processing and their 
realization in cash and cash equivalents. 

3.:3 Use of Estimate 

The preparation of the financial statements in conformity with recognition and measurement principles of Ind AS requires the Management 
to make estimates and assumptions that affect the reported balance of assets and liabilities, disclosure re lating to contingent liabilities as at 
the date of the financial statements and the reported amount of income and expense for the period. Estimates and underlying assumptions 
are reviewed on ongoing basis. Revision of accounting estimates are recognised in the period in which the estimates are revised and future 
period affected. 
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Kohima-Mariani Transmission Limited 

Notes to the Financial Statements 

as at March 31, 2023 

{In R!:. million, unless otherwise stated) 

Inherent in the application of many of the accounting policies used in preparing the Financial Statements is the need for Management to 
make judgments, estimates and assumpt ions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and 

liabilities, and the reported amounts of revenues and expenses. Actual outcomes could differ from the estimates and assumptions used. 

In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the 

most significant effect on the amounts recognized in the financial statements are included in the following note: 

Estimation of Revenue 

The company uses estimates in determining the variable consideration involved in transaction price. 

Useful Lives and method of Depreciation of Property, Plant and Equipment 

The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in 
change in depreciat ion expense in future periods. Policy for the same has been explained under Note 3.6. Further, the change in depreciation 

method is a change in accounting estimate affected by a change in accounting principle. A change in accounting estimate affected by a change 

in accounting principle is to be applied prospectively. 

Contingent Liabilities 

In t he normal course of business, Contingent Liabilities may arise from litigation and other claims against the Company. Potential liabilities 

that are possible but not probable of crystallising or are very difficult to reliably quantify are treated as contingent liabilities. Such liabilities 
are disclosed in the Notes but are not recognised. Potential liabilities that are remote are neither recognised nor disclosed as contingent 
liability. The management decides whether the matters need to be classified as 'remote', 'possible' or 'probable' based on their best 

judgements and other relevant facts and circumstances. 

Taxes 
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the 

losses can be utilized. Significant management judgement is required to determine the amount of deferred tax assets that can be recognized, 

based upon the likely t iming and the level of future taxable profits together with future tax planning strategies. 

Defined Benefit Obligations 

The present value of the gratuity obligation is determined using actuarial valuations for the year ended March 31, 2023 . An actuarial 

valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of 

the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a 

defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. 

The parameter most subject to change is the discount rate. In determining the appropriate discount rate, the management considers the 

interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation. The mortality rate 

is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval in response to 

demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective countries. 

3.4 Revenue Recognition 

Revenues are recognised when the Company satisfies the performance obligation by transferring a promised product or service to a customer 
in an amount that reflects the consideration which the company expects to receive in exchange for those goods or services and its 

collectability is probable. Revenue from services is recognised at a point in time as per the terms of t he contract as and when performance 

obligations are fu lfilled. When there is uncertainty as to measurement or ultimate collectability, revenue recognition is postponed until such 

uncertainty is resolved. 

Revenue is measured at the transaction price of the consideration received or receivable duly adjusted for variable consideration and the 

same represents amounts receivable for goods and services provided in the normal course of business. 

When rebate, incentive and penalties arrangements result in variable consideration, appropriate estimates are made and estimated variable 
consideration is recognised as a deduction from revenue at the point of sale (to the extent that it is highly probable that a significant reversal 
in the amount of cumulative revenue will not be required). The Company typically uses the expected value method for estimating variable 
consideration, reflecting that such contracts have similar characteristics and a range of possible outcomes. 

The contract asset or a contract liability is recognised when either party to a contract has performed, depending on the relationship between 

/ the _c'.:_m!5any' s~ performance and the customer's payment. 
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Kohima-Mariani Transmission Limited 

Notes to the Financial Statements 
as at March 31, 2023 

(In R!,, million, unless otherwise stated) 
Interest Income 
Interest income is recognized on time proportion basis. 

Other Income 
Other income is recognized on accrual basis except when realization of such income is uncertain. 

3.S Property, Plant and equipment (PPE) 
The expenses incurred during construction period lncluding directly attributable administrative expenses and Interest have been treated as 

Capital Work in Progress. The company has capitalised the work in progress when th~ ass~t is r~ady to put to use. 

Property, Plant and Equipment (PPE) are stated at cost of acquisition/construction net of recoverable taxes, less accumulated depredation/ 

amortization and impairment loss, if any. All costs, including finance costs and adjustment arising from exchange rate variations attributable 

to acquisition of PPE till assets are put to use, are capitalized. 

An item of PPE is de-recognized upon disposal or when no future economic benefits are expected to arise from the continued use of the 

asset. Any gain or loss arising on the disposal or retirement of an item of PPE is determined as the difference between the sales proceeds and 
the carrying amount of the asset and is recognized in the Statement of Profit and Loss. 

3.fi Depreciation and Amortization 

Depreciation is provided on all depreciable Property, Plant and equipment over useful life of the assets estimated by the management which 

coincide the life specified in Part C of Schedule II to the Companies Act, 2013. Depreciation is provided on Straight Line Method (SLM) basis. 

3.7 Borrowing Costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets are capitalized as part of the 

cost of such assets. All other borrowing costs are recognized as expense in the period in which they are incurred. 

Interest income earned on the t emporary investment of specific borrowing pending their expenditure on qualifying assets is deducted from 

the borrowing costs eligible for capitalization. 

3.13 Provisions, Contingent liabilities and Assets 

Provisions are recognised when there is present obligation (legal or constructive) as a result of a past event and it is probable that company 

will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the 

reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash 

flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the t ime 

value of money is material). 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, 

require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of 

resources is remote, no disclosure is made. 

Contingent Assets are not recognised but disclosed in the Financial Statements when economic inflow is probable. 

3.!~ Statement of Cash Flows 

Cash flows are reported using the indirect method, whereby profit/loss is adjusted for the effects of transactions of non-cash nature and any 
deferrals or accruals of past or future cash receipts or payments. The cash flows from regular operating, financial and investing activities of 
the Company are segregated. 

3.10 Income Taxes 
Income tax expense comprises current tax expense and net change in the deferred tax asset or liability during the year. Current and deferred 

tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, 

in which case, the current and deferred tax are also recognised ln other comprehensive income or directly in equity respectively. 

Current income taxes 

Tax on income for the current period is determined on the basis of estimated taxable income and tax credit computed in accordance with the 

provisions of the Income Tax Act, 1961. 
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Kohima-Mariani Transmission Limited 
Notes to the Financial Statements 
as at March 31, 2023 

(In R!:. million, unless otherwise stated) 

3.11 Deferred income taxes 
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the 
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary 
differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable 
profits will be available against which those deductible temporary differences can be utilised. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer 

probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

3.12 Earning Per Share 
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted 
average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per sha re, the net profit or 
loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period is adjusted 

for the effects of all dilutive potenti~I equity shares. 

3.13 Cash and Cash Equivalents 

For the purpose of presentation in the Statement of Cash flow, cash and cash equivalents included cash on hand, deposit held at call with 
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible 

to known amounts of cash and which are subject to insignificant risk of changes in value. 

3.14 Operating Cycle 

Operating cycle has been assumed to have duration of 12 months. Accordingly, all assets and liabilities have been classified as current or non­

current as per the Company's operating cycle and other criteria set out in Ind AS· 1 'Presentation of Financial Statements'. 

3.15 Financial instruments 

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another 
entity. 

(i) Initial recognition and measurement: 
Financial assets and financial liabilities are initially measured at fair value except trade receivable which are recorded at transaction price. 

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial asset 
and liabilities at fair value through profit & loss) are added to or deducted from the fair value measured on initial recognition of the financial 
assets or financial liabilities. 

(ii) Classification: 
The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair 
value through profit or loss on the basis of its business model for managing the financial assets and the contractual cash flows characteristics 
of the financial asset. 

All financial liabilities are classified as subsequently measured at amortised cost except for financial liabilities at fair value through profit or 
loss. Such liabilities, including derivatives, are subsequently measured at fair value, with any gains or losses arising on re-measurement 
recognised in profit or loss. 

Financial instruments are classified as a liability or equity according to the substance of the contractual arrangement and not its legal form. 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity 
instruments issued by a company are recognised at the proceeds received, net of issue costs . 

.. -,,.~,\" 
~/7[ 

F'rn F~rn. ,:,, , 
· , 231v;,;•1jL1dS° • ,;,,., 

,. ~-·-
.,,~,.."::\ ~ nn8 I .. -- -­~- . 
"':- / 

I ' ., 
\, '.1 4 ...... .. .-""' 

' , * ';;" 

46



Kohirna-Mariani Transmission Limited 
Note, to the Financial Statements 
as at March 31, 2023 

(In R!. million, unless otherwise stated) 

(iii) Financial assets at amortised cost 
Financial assets are subsequently measured at amortised cost, using the effective interest rate method, if: 

(a) the financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and 
(b) t he contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on 

the principal amount outstanding. 

This category generally applies to trade and other receivables. 

(iv) Financial asset at fair value through other comprehensive income (FVTOCI) 

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within business whose 

objective is achieved by both collecting contractual cash flow and selling financial asset and the contractual terms of financial asset give rise 

on specific dates to cash flows that are solely payment of principal and interest on principal amount outstanding. 

(v) Financial asset at fair value through profit or loss (FVTPL) 
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or fair value through other 

comprehensive income. Financial assets under this category are measured initially as well as at each reporting date at fair value with all 

changes recognized in profit or loss. 

(vi) Financial Liabilities 

All financial liabilities are subsequently measured at amortised cost except for financial liabilities measured at fair value through P&L. Financial 

liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement recognized in the statement of profit or loss. 

(vii) Derecognition 
A financial asset is derecognised when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset 

and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains 
substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained 
interest in the asset. 

On derecognition of a financial asset, the difference between the asset's carrying amount and the sum of the consideration received and/or 

receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised 

in the statement of profit or loss. 

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. When an existing financial 

liability is replaced by another from the same lender on substantially different terms, or the terms of an existing financial liability are 

substantially modified, such exchange or modification is accounted as derecognition of the original financial liability and the recognition of a 

new financial liability. The difference between the carrying amount of the financial liability derecognised and the consideration paid and 
payable is recognised in the statement of profit or loss. 

3.16 Fair Value Measurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 

participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. 
In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market 

participants would take those characteristics into account when pricing the asset or liability at the measurement date. 
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Kohirna-Mariani Transmission Limited 

Notes to the Financial Statements 
as at March 31, 2023 

{In R!,. million, unless otherwise stated) 
The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs 
employed in their measurement which are described as follows: 
(i) Level 1: Quoted Prices (unadjusted) in active markets for identical assets or liabilities 
(ii) Level 2: inputs that are observable, eithe r directly or indirectly, other than quoted prices included within level 1 for the asset or liability. 

(iii) level 3 : inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable related market data or 
Company's assumptions about pricing by market participants. 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether t ransfers have 
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value 

measurement as a whole) at the end of each reporting period. 

3.17 Impairment 

a) Financial Asset 
Company applies as per Ind AS 109 expected credit loss model for recognising impairment loss on trade receivables, other contractual rights 
to receive cash or other financial asset. Company applies simplified approach for recognition of expected credit loss on trade receivables and 
contract assets and general approach for other receivables. 

b) Non-Financial Asset 

The carrying values of assets/ cash generating units at each balance sheet date are reviewed for impairment. If any indication of impairment 
exists, the recoverable amount of such assets is estimated and impairment is recognized, if the carrying amount of these assets exceeds their 
recoverable amount. The recoverable amount is the higher of the fair value less cost of disposal and their value in use. Value in use is arrived 
at by discounting the future cash flows to their present value using a pre-tax discount rate that reflects current market assessments of the 
time value of money and the risk specific to the asset for which the estimates of future cash flows have not been adjusted. When there is 
indication that an impairment loss recognized for an asset in earlier accounting periods no longer exists or may have decreased such reversal 
of impairment loss is recognized in the Statement of Profit and Loss to the extent it does not exceed carrying value of an asset that would 
have been had the impairment loss not recognised. 

3.18 Employee Benefits 

(a) Defined Contribution Plans 
Contribution to Provident Fund, a defined contribution plan is charged to the Statement of Profit and loss. 

(bl Defined Benefit Plans 

Company provides for Gratuity liability on the basis of actuarial valuation done by an independent Actuary, for payment to vested employees 
at retirement/death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each 
completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five years of service as per the provisions 
of the Gratuity Act, 1972. 
(c) Compensated absence 
Provision for compensated absences is made on basis of actuarial valuation done by an independent Actuary as on Balance Sheet date. 

(d) Short-term employee benefits 
Short-term employee benefits are recognized as an expense at the undiscounted amount is charged to the Statement of Profit and Loss for 
the year in which the related service is rendered. 

3.l9 Leases 
The Company assesses whether a contract, Is, or contains a lease, at inception of a contract. A contract is, o r contains, a lease if the contract 
conveys the right to control the use of an identified asset for a period of t ime in exchange for consideration. To assess whether a contract 
conveys the right to control the use of an identified asset, the Company assesses whether: 
- the contract involves the use of an identified asset; 
· the Company has substantially all of the economic benefits from use of the asset throughout the period of the lease and 
- the Company has the right to direct the use of the asset. 
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Kohinia-Mariani Transmission Limited 
Notes to the Financial Statements 
as at March 31, 2023 

(In Ri:. million, unless otherwise stated) 
At the date of commencement of the lease, the Company recognises a lease liability for all lease arrangements in which it is a lessee, except 
for leases with a term of twelve months or less (short-term leases) and low value leases and corresponding Right-of-use Asset . For these 
short-term and low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term 
of the lease. 

The Right-of-use Assets are initially recognized at cost, which comprises the initial amount of the lease liabilities adjusted for any lease 
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are 
subsequently measured at cost less accumulated depreciation and impairment losses and adjusted for any remeasurement of the lease 
liabilities. 

Right-of-use Assets are depreciated on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. 

The lease liability is initially measured at the present value of the future lease payments. The lease payments are discounted using the interest 
rate implicit in the lease or, if it is not readily determinable, using the incremental borrowing rate. Lease liabilities are remeasured with a 
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a 

termination option. 

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the contract and 
allocates the consideration in the contract to each lease component on the basis of the relative stand-alone price of the lease component and 
the aggregate stand-alone price of the non-lease components, except for leases where the company has elected to use practical expedient 
not to separate non-lease payments from the calculation of the lease liability and ROU asset where the entire consideration is treated as lease 
component. 
Short-term leases and leases of low-value assets :-
The Company applies the short-term lease recognition exemption to its short-term leases of Property, Plant and Equipment (i.e., those leases 
that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of 
low-value assets recognition exemption to leases that are considered of low value. Lease payments on short-term leases and leases of low­
value assets are recognised as expense on a straight-line basis over the lease term or another systematic basis if that basis is more 
representative of the pattern of the lessee's benefit. 
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Kohlm1-Marhnl Transmlss.fon Umlted 
Notes to the Ffn;anclal Statemenu: IContlnuedJ 
is .at March 31, 2023 

(lr. R1. milllon,unless otl-t erwise .stated) 

4 Property, P l1n't and Equlpmenllndudlng Rl1ht of UJe AJiet u at March 31,202.3 

Pirt!culars Gro.ss carrylnt amount 

Alon Addittons/ Olspos•~/A.djustments 
April 1, 2022 AdJustmtnt.s during the durinr the year 

..-ear 
(l) Propertv. Fl,iint and Eaufpment 

rr~n1mis.!.ion & Disttibutlon Network$ 15,234.19 2.16 1.32 

Bui1dinP. 6.0 1 
Office EauioMtnts 0.32 0,14 

Computr:r O.Ol 4.68 

Too!s & EQuipmenu 1.62 
Pl~nt &. Mach.ituHy 6.26 
furnilUrt! & Fiituti!S 0.50 
Vehicle~ 0.11 

Total 15,240.55 15.47 1.32 
Ill) Rlaht of Use As"'U 
Leasehold Substi lion l3nd I 27.83 I I 
Leasehold Pro:>erty~ Suildlng I 3.34 I I 

Total I 31.17 -1 -1 
• Amount Rs. 0.00 ,~prt:Ul'IU bt!low fr)vmilng off norms of the company 

4 Property, Plant and Equfpmerit lncludlna: Rfrht of Use Asset as ait M.airch 31, 2022 

Pa.rtlculatS Gtoss carryln1 amount 

Ason AddltlonJ/ Olsposals/A.djustments 

Aprll 1, 20?1 Adjustm~nts durln&: the during: the y r.air 

vear 
II) Prop,rty, Fl•nt and (quloment 
Tunsmts.sion & Dhtribt.Jtlon Networks U,641.31 1,619.63 27.75 

Buadinst 6.01 

Office Equ I me-nts 0.11 0.21 
Computer O.ol 

Total 13,648.46 1,619.84 21.75 

{Ill Riehl of u,e "'"'" 
le.aiehold Subs ti Uon land I 21.21 I 0.621 -
Lea.seliold Propertv• Build ing: I 3.34 1 • I 

Tot;I I 30.SSI 0.621 

Nott: 

Accumulated Oeprec:ratlon Net Ci rrying 

amount 

Alon Ason For the year Olsposals/AdJus1 Alon Ason 

M•rch 31, 2023 April 1, 2022 mtnts during the March 3-1, 2023 March 3:1, 2023 

vear 

IS 235.03 1,309.62 340.08 0.08 l ,649.li2 13,585,41 

6.01 0.31 0 .10 0.41 S,60 

0.46 0.04 0.06 0.10 0 .36 

4.71 0.02 0.47 0.49 4.l2 
1.62 0.09 0.09 1.53 
6.26 0.12 0.12 6,14 
0.10 0.01 0,01 0.49 
0.)) 0.00 0.00 0.11 

15 254.70 1,309.99 340.93 0.08 1,650.84 13,603.86 

21.s,-I 1.87 O.S6 I 2.43 I 25.40 
3_34 I 0.74 0.48 I 1.22 1 2.12 

31.17 2.60 1.04 I 3.651 17.52 

Accumulated Oepre c~tlon Net c.atrylna 

amount 
Al on Ason For the year Dlsponls/AdJust Alon Al on 

March 31, 20ZZ April 1, 202.l ments durln1 the March 31, 1022 M1rch3l, WU 
..,ear 

15.234.19 302.06 l,007.S6 l 309.62 13 924.57 
6.01 0.22 0.10 0.31 5.10 
0.32 0.02 0.01 0.04 0.2B 
O.OJ 0.01 0 .01 o.o:z 0.01 

1S,240.55 302.31 1,007.68 1 309.99 13,930.57 

21.a3 I 1.32 I 0.55 1 1.87 1 25 96 

3.34 1 0.261 0,48 I 0.74 1 2.61 

31.11T 1,s3T 1.031 2.60 I 28.57 

Preceding fin.aricial year i.e. 2021-22 wJ s the first full year of comme rc ia l operations or th-c comp3ny. Th.e company had adcpt ed wtltten down value {WOV} method for charging depreciation on Trarnmluion arid Dimibution f'-fetworks {l&O .u1cts"] In prMcdirtg 

finJncial year bucd on Its- assessment about the es.timated u.sage of th(! T&D a s.sets. On account of brtte r vhlb111ty and s1abilit10on of opera1iora witness, d durii,g lhe yur, the company hu reaue.sstd the performance of the satd u.s~U in i1ccordance with 

reQuir-ement of Ind AS 16 ... Property, Plant and EQuipme nt" and bued o n internal ttchnlcal as~essment, the manageml!'nt has ob.served that the T&D as.se ts arl!' ew.pected to perform consistently al its optimum level wit hout any ma jor downllm t /non-availa bi11~/ 
;md ec.onomic benefits C!mbodled ln the s:iid asset.s arc- e :ic pected to remain constant. Accordingly, the m.tn21gement ha s c::haneed the method of de!>rech1tlon from WDV to str.1lsht line b!!!sls with l!ffect from Aptil 1, 2022 and hu betn d~alt with {n accord~nce wi1h 

princip1f's t:nund ated In Ind AS$ •Accounting Policies, Changes In Accounting £stlm1tts and Errors ... This change in t:5tlmate h;u ruulted into decrt::a'St in dep,eciatlon eli'penses by R.s. 66.S.29 Mn for the year end~d March 31, 2023 which will b~ offset In future 

perlods) n t fie St~teme_nt of Profit .lnd Lon. 
.... 

I -~~<;\ 

(
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Kohima-Mariani Transmission Limited 
Note~; to the ~inandal Statements (Continued) 

as at March 31, 2023 

(In Rs. million. unless otherwise stated) 

S(il loans - Non Current 
Unsecured, considered good 

loan to related party 
Loan to Apraava Wind Energy Theni (Project-II) Private Limited 

S(ii) Loans• Current 
Unsecured, considered good 

Loan to related party 
Loan to Apraava Wind Energy Theni (Project-II) Private limited 

Term:.: of inter company loan 

As at March 31, 2023 As at March 31, 2022 

800,00 

800.00 

800.00 

800.00 

I. Un:.ecured Rupee term loan provided to Apraava Wind Energy (Theni Project-II) Private Limited for the purpose of utilization towards principle business 
actlvi1:ies. 

2. Th<, Loan is repayable on demand. 
3. lnrnrest Rate will be 25 basis points above the weighted average rate of borrowing of the lender which comes out to be 7 .39%. 
4. Th<, above loan covers 100% of the total loan granted as at the Balance sheet date. 

S(iii) Other non-current financial assets 
security deposits 
Security deposits - Unsecured, considered good 

6 Cash and cash equivalents 
Balance with banks demand deposits (less than 3 mon ths original maturity} 
Balance with banks in Current Accounts 
Cash on hand 

• Amount below rounding off norms of the compony 

7 Other bank balances 
-Bank deposits with original maturity more than 3 months, but less than 12 months 

0.05 
o.os 

64.98 

64.98 

1,341.21 

1,341.21 

0.05 
0.05 

395.73 
103.11 

498.84 

78.66 

78.66 
Bank Deposits includes Fixed deposit against Non convertible Debenture amounting Rs. 132 Mn (PY - Rs. 20mn) pursuant to fulfil the 
requirement of Companies Share Capital and Debenture Rules 2014 as amended. 

8 Other current financial assets 

Contract Asset 
Security Deposits 
Other Receivables 

9 Income Ta• Assets (Net} 

Advance Income Tax 
(N,:t of proVision of tax) 

10 C-ther current assets 

Prepaid Expenses 
Unamortized Corporate Guarantee Commission 
Advance to Supplier 
lucome Tax Refund receivable 

530.77 
0.18 

62.02 

592.97 

54,06 

54.06 

14.01 

1.11 

15.12 

393,03 

0.03 

25.16 

418.23 

0,42 

0.42 

10.21 
2.47 

0,08 

12.76 
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Kohlma·Matianl Tr.nsmlsslon Limited 

Notes: t<1 the flmmcial Statements (Continued} 

•• at Murch 31, 2023 

(In Rs. millron, unless otherwise .s.t.l!lt~d) 

l 1 Equity mart capital 

a. A1.1'lhoriud : 
7 ,33,,0,000 (31 M-,rch 2022: 7,33,40,000) Equity sh.are1 of~ 10 e ::sch 

b . lswed, Subscribed and p.ald•Up 
7,33,19,397 {31 March 2022: 7,33,19,397) Equity shares cf 't 10 e~c.h 

Total 

c. RecoudH.itlon of Equity sha-ru. outstanding at the bt£lnnlnc and end of the vear: 

Particu1,us 

Out.st;,ndine at th~ b,clnnlng of the year 
lnued durln.g the v~ar 
Out:st~ndln" at the end of the vear 

As .at March 31, 202.} A5 .11t M.11rch 31, 2022 

733 ~o 733.40 

733.40 733.40 

733.19 733.19 
733.19 733.19 

Al it M~rch 31 2023 Asal March 31 2022 

Number.s of Sharu Amount fRs. MIiiion Numbtrs or Sh.a.res Amount IRs. Mllllo,;, 

7,JJ,19,397 733.19 7,33,19,397 733-19 

7,33,19,397 733.19 7» 19397 733.19 

d- Terms/ Rights a.ttach~d to Equity shares 
The Cor-,,panv hai only one clas.s or equJty shares having par value of Rs. 10 p~r share. Each holder of equity shares is entitled to one vote pe, sN'te. In 1he event of hqYidatlon of the Company 

the hoklen Qf th~ equity $hUe~ wi!I be entitltd to reui'Ve remaining assets of the Com piny ilft~r distribution of alt prefer,mtlal amounts. The dlstributfon will be ln proportion to the number 

or equity sharu hald by the share holders. 
Eve ry hold.or of equity :.hares present ~ta me~tfne, in person or by proxy, it entitled to one vote-, and upon a pell each sh;;1re is entitlf!d to one \10\A?. 

Apr.so,v~ Enc'l,V Private Umhed has final/zed purchase con~ideration for ,-1cquisitiori of entire st:1ke in KohFma,Marlani Transmission Limited and has ente red into ;i, binding :1erettrne nt lo 

acquire remaining 26% paid·up equity shire capital Kohima·Marlani Transml.sslon limited in accordance with t.erms of the. transmls.sfon services agreement dated 10 Juty 2020 executed by 
iohlma·Marf.lni Trilnsmi~ion limited. Cons:Jder'ing the rights available 10 Apr:i;wa Energy Pri1,1;,te limited under the Share Purchne and Shareholder Agreement (SPSHA). Apr..iav1 Ene rgy 

Private .imited h.11s cor.cluded that it controls Kohlma·MarianiTransmission Limited with effect from 20 December 2021. 

e. Shaws In respect of each d.3n In the company held by Its holding c.omptmy 

Partlculars As at March ll 202-3 As :al March 31 2022 

No. of Shares Amount No. of Shares Amount 

£qulty sha~s: 
Sh,1res held by Apraava Enerr;y Private limited (Formertv known as CLP India Pri1,1;ite S,42,56,353 :>42.56 3,59,2t,S04 359.27 

Llrnltcidt the holdlne eomcanv 

f, Sh;ireho1del'$ holdlnc mor-e th.an 5% shares In t:ht- company is set out below: 

Particulars As at March 31 20i3 A$ llt March 31 2022 

No. of Shares %holdln• No. of Shores % holdin, 

!Equity shares; 
Shim~s held by Apr.sava E.Mrcv Private limited (Formerly known as CLP India Ptiva10 S,42,56,353 74•,. 3,59,26,S04 49% 

limit~d), th~ hold!ng c.ompany 
Shores held by Kaloataru PowerTransmb.slon Urniu:d 1 90 63 044 26% 37392893 51% 

e:. Ofscl◄>sure of Shareholdlne of Promoters: 
As at Ma.-ch ll, 2023 As at March 31 2022 

Promoter Name No of sharM % of Total Share-s Nocfsharu "of Tot-al Sh are-s 

Equity shaN!s: 
Shmes held by Apr~ava Energy Pri1,1ate Limited (Formc,lv known as CLP India Private 5,42,56,353 74% 3,59,26,504 49% 

Limited}, 1he hold ing company 
Shc1res held bv Kalnatan.1 Power Tnm~minion Limited 1 90 63 044 26% 3 7392 893 51% 

Notts:• 

'% Change during the year 

25% 

-25% 

l . During the Pf 22·23s Pursuan1 to te rms of Sh;,rc: Purchjj:;c Agreement, KPTL has transferred its 1183,291849 Sha~s {lNR Rs. 10 e;1ch) of KMTt to AEPL that resulted into 74 % m1h by AEPL ~nd 26% ,take by KPTL. 

2 Noml>er of Sha.r~t held by Apr:,:;av:;a Eoierev Pri\,.ate limita d. Hold!ne company also Includes shares held by its oominee!;. 
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Kohl ma-Mariani l'ransmisslon limited 

Notes ~o the Flnanctal Statements (Continued) 
•• at March 31, 2023 

(In Rs. million, unless otherwise stated) 

12 Other Equity 
(a) Reserves and surplus 

Securities prcmlun, reserve 
Ot!benture redemption reserve 

Retained earnings 
Equity component of Corporate Guarantee 

Total other equity 

Securities premium .,.eserve 

Opening Balance 
Closinc Balance 

Ot~benture Redemption Reserve 
Opening Balance 

r ransrer from retained Earnings 
Transfer to retained Earnings 

(losing Bal&mce 

R<:talned earnings 
Opening Bahmce 
1•roftt ror the year 

• F:cmeasurement of po.st employment benefit obligation 
- l'ax on Remeasurement of post employment benefit obligation 

rransfer to Debenture Redemption Reserve 
Transfer from Debenture Redemption Rese,ve 
Closing Balance 

E~ulty component of Corporate Guarantee 
Opening Balance 
Closing Balance 

Tc<tal other equity 

Notes : 

Nature and purpose of other reserves 

(i} SecL1rities premium 

As at March 31, 2023 As at March 31, 2022 

1,824.09 1,824.09 
290.10 298.20 
384.44 (416.59) 

S.63 5.63 

2 S04.26 1711.33 

1824.09 1824.09 
1,824.09 1824.09 

298.20 
298.20 

8.10 
290.10 298.20 

(416.59) (155.18) 

791.31 36.79 
2.17 

(O.SS) 
(298.20) 

8.10 
384.44 (416.59) 

S.63 5.63 
S.63 5.63 

2,504.26 1 711.33 

Share J)remium account is used to re-cord the premium on issue or shares. This is utilised in accordance with the provisions of section 52 
of the ,:ompanies Act, 2013. 

(ii) Oet-enture Redemption reserve 

The Cc,mpanv has issued debentures in India and as per the provisions of the Companies Act, 2013, is required to create debenture 

redem.;,tion reserve out of the profits of the-Company available for payment of dividend. 

(Iii) Retained earnings 

The amount represents profits that c:an be distributed by the Comp:my as dividends to its equity shareholders:. 

(:v) Corporate Guar.;,ntee is provided by Apraavt1 Energy Private Umlted @ O.SY. for short term loan facility taken by the Company from 
Deutsche 8ank. 

13 Non Current Borrowings 

5eoJred 
6.95% Non Convertible Debentures 
Tum Loans 

From banks 
Rupee Loan 

l~om flnandal Institutions 
Rupee Loan from NIIF 

Les.s: Unamortised transaction cost on Borrowings 

l'ot1I borrowings 

less.: Current maturities of !orig term debt (included in note 16) 

Tomi Non-Currtnt Borrowings 

2,901.00 2,982.00 

7,252.49 5,139.99 

2,901.00 2,982.00 

(110.70) (110.22) 

1.2,943.80 10,993.77 

(372.05) (285.79) 

12 571.75 10 707.98 

~ s0 ,, 
' ' ,. \ 

';:, I 
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Kohima-Mariani Transmission limited 
Notes to the Financial Statement {Continued) 

for thi, year ended March 31, 2022 

(In Rs. million, unless otherwise stated) 

•· Nature of Security and terms of repayment for secured borrowings 

A. first ranking Security Interest: 
(i) All secured loan are secured by (i) a first ranking pari passu Security Interest in favour of the Common Security Trmtee, in respect of: 

L by way of hypothecatlon, over all the tangible and movable properties owned by the Borrower including movable plant and machinery, machine,y spares. tools 

and accessories1 furniture, fixtures, vehides and all other movable assets, both present and future; 

ii. on all the Borrower's immovable properties, both present and future. {Security Interest over the Substation Land by way of equitable mortgage); 
iii. all the Borrower's present and future intangible assets, including but not limited to its goodwill, undertaking and uncalled capital, both present and future, all 

pertaining to the Project; 

iv. assignment by way of security or charge by way of a hypothecation in favour of the Rupee Lenders & Debenture Holders on all the right, title, interest, benefits, 

claims and demands: (A) in the Project Documents duly acknowledged by the relevant counterparties to such Project Documents (B) in the Clearances in respect of 
the Project; {C) in any letter of credit, guarantee, performance bond provided by any party to the Project Documents including any letter of credit or any other 
security provided by the LTTC's directly in favour of the Borrower; and (D) all Insurance Contracts and insurance proceeds related to the Project and/or endorsed in 
favour of the Security Trustee/ the Rupee Lenders & Debenture Trustee/ the Debenture Holders by the Borrower ;md the insurance proceeds thereunder; 

v. all the book debts, oper,iting cash flows, receivables, all other current and non current assets, commissions, revenues of the Borrower of whatsoever nature 
and wherever arising, both present and future; and 

si. all the accounts and sub-accounts under the Escrow Account (save and except the Distribution Escrow Sub-Account) includini; the Debt Service Reserve Escrow 
SubwAccount and all other reserves and bank accounts of the Borro\•1er and each account required to be opened by the Son-ower under the ProJect Documents. 

(ii) A first ranking pledge over Si% (fifty one percent) of the paid up equity share capital of the Borrower on a fully diluted basis. (& Non-disposal undenaking on 49% 

(forty nine percent) of the remaining paid up equity share capital). 

(iii) The Company has not been declared as wilful defaulter by concern bank /lenders in accordance with the guidelines on wilful defaulters issued by the Reserve Bank 

of India. 

b. Terms of repayment for secured bortowlngs 

Nature of Security 

Rupee Term Loans - HDFC Bank Limited - Interest is payable at a fixed rate of 7.2% pa 
payable monthly for 7 years from the first disbursement. 

Thereafter HDFC Bank limited's 1 year MCLR plus Spread of 20 (twenty) basis points, 
per annum payable monthly. 

Rupee Term Loans-Axis Bank Limited· Interest is payable at a fised rate of 7.2% pa 
payable monthly for 7 years from the first disbursement. 

Thereafter HDFC Bank limited's 1 year MCLR plus Spread of 20 {twenty) basis points, 

loer annum oavable monthlv. 
Rupee Term loans - NIIF Infrastructure Finance limited· Interest is payable at a fixed 
rate of 7.2% pa payable monthly for 7 years from the first disbursement. 

NCDs • Interest is payable at a fixed rate of 6.95% pa payable monthly for 5 years 

from the first disbursement. 

{iv) Charge/sewrity creation on borrowings during the year 

Terms of Repayment 

HDFC loan is repayable In 73 structured quarterly instalments starting from 
March 2022 till March 2040. The lender has right to exercise the put option 
at the end of 7th year from the date of first disbursement. Borrower will also 

have a corresponding Call Options on the same dates. 

Axis loan is repayable in 73 structured quarterly instalments statting from 
March 2022 till March 1040. The Lender has right to exercise the put option 
at the end of 7th year from the date of first disbursement. Borrower will also 
have a corresponding Call Options on the same dates. 

NIIF IFL loan is repayable in 29 strucwred quarterly instalments starting from 
March 2022 till March 2029. The Lender has right to exercise t he put option 
at the end of 7th year from the date of first disbursement. Borrower will also 
have a corresponding Call Options on the same dates. 

NCD are repayable in 73 structured quarterly instalments starting from 

March 2022 till March 1040. The Debenture holders have right to exercise 
the put option at the end of 5th year from the date of allotment. Borrower 

will also have a corresponding Call Options on the same dates. 

Security has been created and charge has been registered against NCO and Rupee term loan of Rs. 13,500 mn during the year. 
There has been one day delay for registration of charge amounting to Rs. 10,500 million with ROC due to technical issues in MCA portal. 

M Utilisation of Borrowed funds 
The cc mpany has borrowed funds from banks and financial institution. The borrowed funds are utilised for the specific purpose for which it was taken at the balance sheet date. 
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Kohinn.-Marhmi Transmission Limited 
Notes ·to the Financial Statements (Continued) 

as at March 31. 2023 

(In Rs. million, unless otherwi~e stated} 

14 Provisions - Non- Cu.rreot 

Provision for employee benefits 
Provision for gratuity (refer note 29) 
Provision for compensated absences (refer note 29) 

15 Income Ta,c e,cpens-es 

(a) 'rhe major components of lnwme tax o,•penses for the year are as under: 

i) ,~ecognl5"d in the statement of profit & l.oss 
Current tax 

In respect of current year 
Total current tax expense 
()~ferred tax 

Relating to originat,on and reversal of temporary difference 

Income tax expenie~ repQrted in lhe rt~tement or profit and loss 

il) Recognised in other comprehensive inc:ome 
Deferred tax 

-on remeasurement of defined benefit plan 

'Total deferred tax expense 

{b) Ro,concillation of ta• expense and the accounting profit for the year ls as under: 

Pro rit befo,e tax 

Tax at the corporate tax rate 25.168% (31 March 2022 - 25.168%) 

Tax effect of amounts which are not deductible / {taxable) in calc:ulating taxable 
Non-deductible expenses 

Others 
ln1:ome tax expense reported in statement of profit and loss 

Deferred tax {net) 
The balance comprises temporary differences attributable to; 

Dehrred t3x liabilities: 
Property, plant and equipment 
Employee Benefit Expense 
Total deferred tox liabilities (A) 

Def.med tax assets: 
Unabsorbed tax losses 
Total deferred ta• asset (8) 

Net deferred tax (liability) 

Movement o tcmE>On1rv dlfra rence• As at March 31. 2023 
Particulars 

Pr,operty, plant and equipment 
Employee Benefit Expense 
Tax losses 
Total 

Movement oftemporarv differences As at March 31 2022 
Particulars 

Pr,,perty, plant and equipment 
Tax losses 

Others 
Total 

As at March 31, 2023 As at Marcil 31, 2022 

13.76 
4.90 

18.66 

259.90 

o.ss 

o.ss 

1,051.21 

264.57 

(4.11) 
260.46 

794.38 
5.25 

789.13 

566.93 
566.93 

(222.20) 

As at 1 April 2022 

(416.32) 

454.56 
38.24 

As at 1 April 2021 

(181.621 
233.72 

0.13 
52.23 

13.99 

50.77 

12.78 

24.37 

{23.16) 
13.99 

416.32 

416.32 

454.56 
4>4.56 

38.24 

Recognised in profit or 

loss 

(378.06) 
S.80 

112.37 
1259.901 

Reccgnis,ed in profit or 

loss 

(234.70) 

220.84 
(0.13) 

(13,991 

Recognised in other As at 31 March 2023 

comprehensive income 

{794.38) 
(0.55) S.25 

566.93 
(0.551 (UZ.ZOI 

Recognised in other As at 31 March 2022 

comprehensive income 

{416.32) 
454.56 

38.24 
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Kohlma•Mlfiilnl lrusmlssk>n Limh.f'd 
Notes to the Flnanda1 SUtHn~t5 IContM'lued) 

as ;tt M~rchlL 202J 

(In Rs. million, uni cu olhuw1sc stiled) 

16 Cun-ent Borrowincl-at ;im0«115ot'd con 

Cumm1 maturitirs of Ion, lt-rm borrowlnas 

Suurt!d 
G.?S" Non Corwullb!ie Oe-benlUtH 

fu~ banks 
Avpet' Lo~n 

S.h,r\ Term hcHllv from b,i,nk 
Frum flna.nclal 1Mtltut5ons 

fl upt e lo.ln frcm Nllf 

As.al Much ll, 202.3 At .ill M1rch 31,. 20Z2 

81.M> 7S.80 

206.82 132.M 
2,257.35 

83.64 77.7S 

.372.06 2,543.lS 

TI1e short te,rm lo-,n from &rile wn secured by Corpo1;1tc Guuo11nlee crovidtd .by Ap.tU\lol Eneq;:y Private UmitNi {Holding Company), 

17 Tradie piyabln 

Trad• nnab!u ll .thi, Kh"du~ As at March 31 101.3 
Partkul.1rs 

tllN,SME 

(Ii) Cl!hc,1 

/Ui\ l)lsnutcd dues· MSME 
Hv) Ila.outed dut'~ - Olhtrs 

Tornl 

Jr,1de o ava blH ii.•eln r Khtdule As. at Murch 31 101.2 
Piartkubrs 

(ti\ Cltheu 
foii l) i~nuled du"s • MSME 

l8 Othtro.urenl flnandlll lbbllltles 

r,o.,,11lon fo, Annu:,f lntt"ntlve 
Pro'il!IOn for Capltal u:penHl:S 

Other p.iy• bles 

l!I f't~islon • CtJrr~nl 

P,ovbJon tor ~pk,,yff benefit:$ 
Pro,lS.on for tratuity (r(!fer note 29) 
Pro-.i~lon for compensated absences (,efer note 29) 

S.ta 1v10rydues (1ndudl r,1 TDS, Pf, etc) 

Unblllc<I 

S.S4 

S,S◄ 

Unbilled 

1.57 

62.47 

).6() 

0.61 

2.21 

4.81 

4.81 

Not Ou• 

0.01 
001 

o.oa 

NotOuir 

36.96 
S8.81 

9S,.78 

6.70 

6,70 

Outstandffl" fortollowln trlod due fot "•"'mMt Toti\ 
Leuth~n lye~r 1·2YHrl 2•3yf'oll0 More 1han 3 YttlN 

0.07 
s.ss 

S.62 

Ouut■"dlnr for followin• e riod dull' for oavn,,H1t Tot,11 

Leu lhan l ye.11 1 • 2 y,e,ars ;z • 3 years More than ). ycM-' 

5.'l<l S.30 

5.30 S.30 
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Kohima-Mariani Transmission limited 
Notes to the Financial Statements (Continued) 

for th•~ year ended March 31, 2023 

(In Rs. million, unless otherwise stated] 

21 Revenue from Operations 

Revenue from Transmission Charges 

22 O,ther Income 

Interest Income 
on financial assets held at amortised cost 
Interest on Fixed Deposit 
Interest on loan to Inter Company 

Other Non-operating Income 
Interest on income tax refund 

Rebate Received 
,:;ain on disposal of PPE 

23 Employee benefit expenses 

Salaries, Wages and Other Allowances 
Gratuity EKpense 
Contribution to Provident and Other Funds (Refer Note 29) 
Staff welfare expense 

24 Finance Costs 

Interest expenses on financial liabilities measured at amortised cost 

- on borrowings 
- on lease liabilities 

Corporate Guarantee Commission 
Other Charges 

25 Other Expenses 

Operation fees and maintenance e~penses 
Insurance 
Rent (Refer note 33) 
Trnvelling and Conveyance 
Vehicle hire & fuel 
Le1:al and Profe~sional Fees 
Labour Charges 
Auditors' Remuneration (Refer Note 39) 
Director's sitting fees 
License Charges 
Fe,?s for Technical Services 
Se◄:urity expenses 
Electricity expenses 
Miscellaneous Expenses 

For the year ended 

March 31, 2023 

2 475.51 
2,475.51 

43.70 
59.16 

0.02 

0.07 

102.95 

118.08 
1.56 
3.84 
0.95 

124.43 

966.29 
0.25 
2.47 

0.37 
969.38 

37.73 
19.61 

0.92 
2.33 
3.19 

12.00 
0.88 
0.46 
0.73 

5.40 
2.30 
3.56 

2.35 

91.47 

For the year ended 

March 31, 2022 

2 285.65 

2,285.65 

4.09 
0.32 

0.06 

4.47 

4.71 

0.46 

5.17 

922.74 
0.27 
3.15 

222.27 
1148.43 

32.45 
15.93 
0.79 

0.58 

1.02 
9.49 
1.81 

0.45 

2.44 

4.99 
0.84 
4.15 

2.09 

77.03 

~ f y ,, , \ \ .. \\ 

'I " t) \ _, 

~ c, , , ; 1/ 
~ • 'I 

~OJ,. , . :, ~-- ' / ·------" 
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Kohlmit·MarJiilnl Transmission L.ilnired 

Notes ·to the finitndat stat ements (Continued) 

for the yea r ended l l •Mat-2023 

(In Rs. million. unless otherwise stated) 

26 bU OS 

Ratio< oe.crlotloo 

Current ratio 

Debt S,nvke Co11trage Ratio 

Return on Equity (AOEI 

lnventury Turnove-r JtiiUo 

Tr~de 1•~a bles turnow-e-r rillo 

Net ca11tt,1;I turnover ,atio 

Nel prcifitrallo 

Retvtn on upltal employed (ROCEt 

Retu,n on 1nvestmenu (AOJJ 

Formula 

Current Assets/ Cu, rcnt UabillUcs 

Total Debt/ Shilrt!hDldt:r"s Equity 

hrnina:s aVitlliit>bl~ for dtbt servJc~ / Debt 

ScfVite 

Net , ·roflts after t:axe5 / Avera&c 
Shareholder's Equity 

Net C"ictlt S-~Ies / Avg, Account$ Recelv;1~e-

Cost of Goods Sold/ Avetage Inventory 

Net C,tdit Putchases / Average 'Trade 
Payables 

Net Sales/ Worklne capltal 

Net Profit/ Net S.1les 

1n1u est (ffnance Income}/ Aver ace 
lnve:1tmrnt 

MilfCh Z023 

Values 

2,068.3.4 

7554 

12,571.75 

3.237.45 

l,362.56 
2.S43.15 

791.31 

l 840 .99 

91.47 

5.61 

2,47S.Sl 

1,992.80 

791.31 

2,475.51 

2,020.59 

16.181.26 

43.70 
907.80 

Ratio 

iJ.38 

3.aa 

0.93 

28% 

16.29 

l.Z4 

31.97% 

Much20U 
Values 

1,808.90 

2.36S.$0 

B,l5l.l3 

2,44,1.S2 

2,207,91 
9.87G.22 

36.79 

2,nH! 

n.01 

530 

2,285.65 

842.39) 

36.79 

2.28S.6S 

1,199.21 
15,695.65 

4 .09 

237.19 

R>IIO 

0.76 

5.42 

0.22 

2% 

14.SZ 

(2.711 

2% 

7.64" 

1.7l% 

Reuo-n 
Variance 1%1 

3480.60'.4 
Short T~rm lo3n from Oeut~ht bank amountinc ks 2257m res,aid 
during the ye.ar. toan e.iven to related party rcclassed from c.un ent 
10 oon·cuuent asse,. 

Repayment of debt ln- currc~nl ;,ear and e-arntnc) has bt-~n inuostd 
•lS.l6" ·,u ,comp.ared to lout yur m.ainlv due- to change In dep reciaticn 

method from WOV to SLM. 

During the Current year Pfof1tablhty ha:s been lnc.rea1-ed as 

315.55% comp.ired to l~:!it vc-ar ;,nd comp.any h.is served S!lort !erm facility 

Earnings are h;g~ dttl' to les.J. dep~ciatlon charg~d on accounl of 

1734.67'.< 
change tn depreclatJon method from WOV to SLM .i:od filst year 
pro11t was contributed for meeting one: or charge~ due to debt 
refinancinR: amountim1 Rs 2llm. 

NA 

12,16% 

•MS.JS% Short Term lo,1n from Oeuts.chc bank amounting Rs 2257m repaid 
dorfng the ye.3f. Loon 1:iven to related party red;nsed from current 
to non-c.ur,cnt asset. 

E.arnlog.s are h_igh due to k.ss depredat ion clurr.ed on account of 
chang~ In depr~ciatio.n method from WOV to StM ~nd la.st y~ar 

l88S.92% 
profit was contributed for meeting one of ch.irgu due to debt 

ri'finandnv. amountln9. R!o 21 tm. 

E8tT is h lghl?r due to lc-s.s deprcc'3tion chJrgc-d on account of 
Gl.'1

4
% change in depreciation method from WOV to SLM 

rl.:ed Oepo.s:i($ irwe,tmcnt jncre;iised by Rs 870m (approx). lnteresct 
179.05% ra tes h.ai .also been Iner.eased.,,_ com~rcd to last ynr. 
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Kohima-Mariani Transmission Limited 
Notes to the Financial Statements (Continued) 

for the year ended March 31, 2023 

(In F:s. million, unless otherwise stated) 

27 Earnings per share (EPS) 

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average 
number of equity shares outstanding during the year. 

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares 
outi.tanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive 

potiintial equity shares into equity shares. 

i. Profit attributable to equity holders of the Company 

Profit attributable to equity holders of the company: (Basic and Diluted) 

ii. Weighted average number of shares used as the denominator 

Weighted average number of equity shares used as the denominator in calculating 
basic earnings per share (numbers) 

Weighted average number of equity shares and potential equity shares used as the 
denominator in calculating basic and diluted earnings per share (numbers) 

(a) Basic earning per share 
(b) Diluted earnings per share 

As at March 31, 2023 As at March 31, 2022 

791.31 36.79 

7,33,19,397 

7,33,19,397 

10.79 
10.79 

7,33,19,397 

7,33,19,397 

0.50 
0.50 
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Kohimc1-Ma:rlanl Transmission Limited 
Notes to the Financial Statements (Continued) 

for the year ended March n, 2023 

(In Rs, million, unless otherwise stated) 

28 Related party relationships, trans.actions and balances 

(a) List of Related Parties and Relation~hips 

i. The Company is controlled by the following entities:­

Mature of relationship 

Holding Company 

Company having significant influence 
Company having -significant influence 

Entity name 
Apraava Energy Private limited (Formerly known as CLP India Private limited) (w.e.f 

21 December 2021) 

Kalpataru Power Transmission Limited (KPTL) (Controlling entity till 20 December 2021) 
Techno Electric& Engineering Company limited (TEECL) (till 20 December 2021) 

H. A.elated parties with whom transact.ions have taken place during the turrent/previous year. 

a. lC.ey management personnel 

Raiiv Rani an Mishra lw.e.l 20 December 2021 l Director 

Sudiola Ghosh lw.e.f 20 December 2021' Director 

Maveen Munlal lw.e.f 20 December 20211 Director 

(1eeoa Sebastian (w.e.f 25 Janua~ 202.2\ Directo, 

Nishita Bakshi fw.e.f 18 Julv 2022\ lndeoendent Director 

llrvashi Shah lw.e.f 18 Julv 2022\ lndeoendent Director 

Sau,abh Guota ruoto 20 December 2021! Director 

Shrevan Dioakbhai Shah funto 20 December 2021) Director 

F!arn Avtar Patadia luoto 20 December 20211 Director 

f:aieev Dalela (uoto 20 December 20211 Director 

l',adeeo Kumar Lohia Cuoto 20 December 2021) Director 

Vikram Sin•hvi rs November 2021 to 20 December 2021) Director 

Krishna Kumar Mishra /unto 15 Sentember 2021) Director 

~:amal Kishore Jain lucto l November 2021\ Director 

l:ai Kumar Raina I unto 20 December 20211 Director 

Dhur Jvoti Challha I unto 20 December 20211 Chief Executive Officer 

!,hubham Jain lucto 20 Decembe, 20211 Chief Financial Officer 

lluour Joshi (uoto 20 December 20211 Comnanu Secretarv 

S,anleev Sharma Cw.e.f 20 December 20211 Chief financial Officer & Como an, Secretarv 

ftazio Be£ (w.e.f 1 Jan uarv 2021\ ManaPer 

b. Other related parties - Entities which are subsidiaries or where control/significant influence exist of parties as given in (i) or (ii) a above. 

i f'ellow Subsidiaries 
l tpraava Wind Energy (Theni -Project II) Private Limited (Formerly known as CLP Wind Farms (Theni · Project II) Private Limi ted) 

l\praava Renewable Energy Private limited (Formerly known as CLP Wind Farms India Private Limited) 

(b) llelated party transactions and balances 

l'he following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year: 

Nature oflransaction 
rransfer of Equity Share capital to: 

Apraava Ener.ev Private limited 

Transfer of Equity Share Capital from: 

1:aloataru Power Transmission limited 

·rechno Electric & Engineering Company Limited 

·takeover of Loan 

1\oraava EnetJ;V Private limited 

Repayment of Subordinate Debt to 

,\praava Energy Private Limited 

Loan Given to 

l<atpataru Power Transmission limited 

Year 

March 31. 2023 
March 31. 2022 

March 31. 2023 
March 31, ZOZZ 

March 31, 2023 

March 31. 2022 

March 31. 2023 
March 31. 2022 

March 31, 2023 

March 31. 2022 

March 31, 2023 

March 31. 2022 

Amount 

183.30 
359.27 

183.30 
168.63 

190.63 

621.92 

621.92 

120.70 

60



Kohima-Mariani Transmission limited 
Notes to the Finan,ial Statemrnts (Contini;ed) 
for the year ended March 31, 2023 

(In Rs. million, unless otherwise stated) 

P praava Wind Energy (Theni - Project 11) Private limited 

loan repaid to 
Ka1pataru Power Transmission Limited 

T echno Electric & Engineerirll! Coms:,anv limited 

Interest Expense on loans taken 
Kalpataru Power Transmission Limited 

Techno Electric & Engineering Company limited 

Interest Income recoenlsed on loan 2lven to 
Apraava Wind Energy (Theni- Project II) Private Limited 

SeNic:es under Eredion contract 
~alpataru Power Transmission limited 

Corporate Guarantee Cqmminion 
P.praava Energy Private limited 

R.entPaid 
P.praava Energy Private limited 

Interest on Delayed Payment 
T echno Electric & Engineering Company limited 

C lalms of EPC Contractors 

t<alpataru Power Transmission limited 

'Techno Electric & Engineering Company Limited 

Transmission Line Safety & Security Services 

JCalpataru Power Transmission limited 

l\let Expenses reimbursed to 
Jl.praava Energy Private Limited 

P,praava Renewable Energy Privare limited 

Net Exgenses reimbursed from 

l<alpataru Power Transmission Limited 

• Amount be/aw rounding off norms of the company 

March 31, 2023 

March 31. 2022 

March 31, 2023 

March 31, 2022 

March 31. 2023 
March 31. 2022 

March 31. 2023 
Matth 31, 2022 

March 31, 2023 

March 31. 2022 

March 31, 2023 

M,rch 31. 2022 

March 31, 2023 
March 31, 2022 

March 31, 2023 
March 31, 2022 

March 31, 2023 
March 31, 2022 

March 31, 2023 

March 31, 2022 

March 31, 2023 
March 31, 2022 

March 31, 2023 

March 31, 2022 

March 31, 2023 
March 31, 2022 

March 31, 2023 
Ma<eh 31, 2022 

March 31, 2023 

March 31, 2022 

March 31, 2023 
March 31. 2022 

800.00 

392.64 

94.92 

113.28 

21.08 

59.16 

0.32 

37.04 

2.47 
3.15 

-· 

94.70 

0.83 
761.31 

760.04 

0.23 

75.24 
17.38 

0.02 

1.08 

0.31 

-,, 
\~, 

' ·: 
\ ' 

'-'<., * 
~ 
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28 Related party relationships, trans.)ctions and balances I Continued ) 

(bl Related party transactions and balances ( Continued ) 

E1alances outstanding at the year end: 
F:eceivables: 

loan Receivable at year end 
l,praava Wind Energy {Theni - Project II) Private Limited 

<:reditors for capital expenditure (Accrued) 
~·alpataru Power Transmission Limited 

Equity Component of Corporate Guarantee 
J,praava Energy Private Limited 

f•ayable for Transmission Hne serurlty service 
i:alpataru Power Transmission Limited 

LIC Gratuity fund receivable from 
.tipraava Energy Private limited 

J1.praava Renewable Energy Private Limited 

Mote: 

March 31, 2023 
March 31, 2022 

March 31, 2023 
March31,2022 

March 31, 2023 
March 31, 2022 

March 31, 2023 

March 31, 2022 

March 31, 2023 

March 31, 2022 

March 31, 2023 
March 31, 2022 

800.00 
800.00 

36.96 
37.72 

s.63 
5.63 

0.04 

16.53 

0.25 

(l) During the FY 22·23, Pursuant to terms of Share Purchase Agreement, KPTL has transferred its 1,83,29,849 Shares (INR Rs. 10 
each) of l<MTL to AEPL that resulted into 74 % rtake by AEPLand 26%stake by KPTL. 

I. 
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29 Employee Benefit Obligation 

The Company contr ibutes to the following post employment benefit plan: 

Defin,~d contribution plans 

The company also has certain defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as 

per rngulations. The contributions are made to registered provident fund administered by the government. The obligation of the company is limited to the 

amount contributed and it has no further contractual nor any constructive obligation. The expense recognised during the year towards defined contribution plan 

is -: 5.40 Million (31 March 2022 - Nil). 

Defin,~d Benefit Plan: Gratuity 

The company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 

years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employee's last drawn basic salary per month computed 

proportionately for 15 days salary multiplied for the number of years of seivice. The present value of the defined benefit obligations and the related current 

servic:e cost and past service cost, were measured using the Projected Unit Credit Method. 

Gratuity 

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as follows: 

Move:ment in net defined benefit obli<>ation As at March 31, 2023 
Particulars 

01 April 2021 
Transfer in/ (out) obligation 
Current service cost 

li1terest expense/(income) 
Total amount recognised in profit or loss 

~:emeasurements 
~:eturn on plan assets, excluding amounts included in interest expense/(income) 

( Gain)/loss from change in demographic assumptions 
( Sain)/loss from change in financial assumptions 
Experience (gains)/losses 
Total amount recognised in other comprehensive income 
Employer contributions 
E,enefit payments 

3,1 March 2022 
01 April 2022 
Transfer in/ (out) obligation 

Current service cost 
l11terest expense/(income) 
Total amount recognised in profit or loss 
F:emeasurements 

Return on plan assets, excluding amounts included in interest expense/(income) 

(Gain)/loss from change in demographic assumption s 
(Gain)/loss from change in financial assumptions 
Experience (gains)/losses 

Total amount recognised in other comprehensive income 
Employer contributions 
E,enefit payments 
31 March 2023 

Present value of 

obliution 

16.79 
0.70 
0.86 
1.56 

0.28 
(0.37) 

(2.07) 

(2.17) 

(0.81) 
1S.37 

Fair va lue of plan 

assets 

Net amount 

16.79 

0.70 
0.86 
1.56 

0.28 
(0.37) 
(2.07) 

(2.17) 

(0.81) 
15.37 
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29 Employee Benefit Obligation ( Continued ) 

The net liabilitv disclosed above relates to unfunded gratuitv olan is as follows: 
Present value of unfunded obligations 
Fair value of plan assets 
Odicit of unfunded gratuity plan 
Current - Gratuity (Liability) 

Nern· current· Gratuity (Liability) 
Total 

The slr,nificant actuarial assumptions were as follows: 
Di,;count rate 
Return on Plan Assets 
Salary growth rate 
Attrition rate 

Mortality Table 

Sensitivitv of the defined benefit obliiiation As at March 31, 2023 

Partit:ulars 

Gratuity 
Discount Rate 
Salary growth rate 
Attrition Rate CY 

Sensitivitv of the defined benefit obliization As at March 31 2022 
Partic:ulars 

(iratuity 

Cliscount Rate 
Salary growth rate 
P,ttrition Rate CY 

As at March 31 2023 As at March 31 2022 
15.37 -

-
15.37 -

1.60 -
13.76 -
15.37 -

As at March 31, 2023 As at March 31 2022 
7.30% 
NA 
6.00% 
8.10% at all ages 

standard table - Indian 

Assured Lives Mortality 
i,n, ?.1 A1 T,blA 

Change in assumption Increase in assumption Decrease in assumption 

I oercentaue I 

0.50 % 

0.50 % 

l0.00 % 

14.90 

15.45 

15.48 

15.70 

15.06 
15.07 

Change in assumption Increase in assumption Decrease in assumption 

loercentaeel 

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in 

some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method 
(present value of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating 

the d,ifined benefit liability recognised in the balance sheet. 

The method and types of assumption used in preparing the sensitivity analysis did not changed compared to prior year. 

Note:· During the year the employees have been transferred from Apraava Energy Private Limited(AEPL) and Apraava Renewable Energy Private Limited(AREPL). The 

company is in process of transferring equivalent plan assets maintained with UC by AEPL and AREPL. (Refer note 28) 
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29 Em1>lovee Benefit Obll,:atlon ( Continued) 

Risk e,posure 

Throuih 11s defined benefit obligation, th.:! company ls expos.i!d to a number of 1isk1, the most significant of which are de-tailed below: 

Actu.iri.-1 Risk: It is the risk lhat benefits, will cost more than expected. This on arise due to ona: of the following reasons: 

A.dve~e Salary Growth EKperience: Sal.try hikes that are higher thin the assumed salary tscala:tion will result into an incre;ise in Obligation at a rate that Is higher than erpe-cted. 

Vari.ability In mort.,1.fity rites: If .tctual mortality rates. are higher than assumed mortalit',' rate# the Gratuity benefits. will be paid earlier then ei,:pect~d. Since there Is no condition of vesting on the de~th benefft, the 

mele,ation of cash now will Ind to an actuarl•I loss or g,in depending on the relative v.ilues of the •=med s,l•ry groWlh and discount rate. 

Variab1Jitv in withdrawal r.1tes: If actuat withdrawal rates a,~ higher thin assumed withdrawal rate, the Gratuity benefits will be paid earlier then elt'.pected. Th& i-mpact of th is wilt de pend on whetherlhe benefits ar~ 
vested as at the resignation date. 

Uquldlly Risk: Employee-s with high salaries and long durations or tho~ higher In hierarchy, acc\Jmulate signiflc.an1 level of bt:nf!fits. If some of such employees resign/retire from the comp,1ny then!' can be strain on 
the couhflows. 

Mark.et Rjsk: Market risk is a collective term for ri!;k.S that are refa:ted1othe changes aind fluctuation:s of tha financial ma:rlcets. One- actuarial assumption that has a mate:rl.al effect Is the diseount rate . The discount r.1te 
reflect:: the ti mil value of money. An increase in discount rate leads to d4!crease In Defined Benefit ObU1t;,tion cf the p•an benefits & vice vern. This assumption depends on the yie lds on the government bonds ,1nd 
hence -:he va(uation of Uab11ity is exposed to nuctuations In the yields .a~ at the valu.1bondate, 

Legislative- RI~: le:gl.sCati"'e risk is the dsk of increase lo the pfa n liabilities or reduction in the plan assets due to change in the legi.slatlon/regulatlon. The governmont may ,1mend tho P .. vment of Gntuitv Act thus 

re quirh g the companies to pay higher benefits to the empfoyf!es.. This wilt directly affect the present value of the Defined Sc-nefit ObUg:atlon ;md the s..tme will have to be recognized lmmediat.ely In the year when -'"V 
:ouch amendment is effective. 

The Company expects to make .i contributlon of Rs. 1 .60 i2022: Nil) to the defined benefits plan durine: the nc)Ct financi.al y&iilr. 

The! ex-cmed ma tudtv analvsls of tr.atultvis a1 fotlow-s: As a( March 31 2023 
Particulars 

A1 at ye..u- end 
Oofined bi-nofit oblfa:at ion !Gratuity) 

Tot.-1 

The ex.,,ected maturltvanalvs.ls of uuult\l' Is a-s follows: As at March 31 2022 
Part{wlars 

A!. at year end 
Ol!finf!d benefit obJig:~tion (Grattlity) 

Total 

(a) Cc,m~nsated a bsenc~ (Unfunde d) 
Cunent 
Nor,•curront 

Tot:il 

less than a ve:ar 

1.60 2.83 

1.60 2.83 

less than a vear 8-etween 1-2 years 

As at March 31, 2023 As at March 31. 2022 
0 .61 
4.90 
5.51 

8,tt,,.,,een 2 - S years Tot.al 

5.68 7.97 18.08 

S.68 7.97 18.08 

Between Z - 5 years Overs 1/CIU Total 
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30 Flnandal risk management 
Financii:11 ris.lc. management 

The Cornpany has e)(posure to the following dsk.s arising from finan~ial in,;.truments: 

, Credit risk; 
- liquidity risk; 

• lnt~re:it•Rate risk; and 

- Market risk 

Risk management framework 

The: Coinpany'.s Soard of Directors has overall rcsponsibllity for the establishment and over.sight of the Company's risk management framework. the hoard of directors has e stablished the Risk Man;,gcment 

ComrT1i1lee, which is responsible for devefoping and monitoring the Company's risk management policies. lhc committee reports regularly to the boord of dil"ector:s on Its activ1ties. 

The Company's risk management policies are established to ident1fy and analyse the risks faced by the- Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk 
m;11n.1gE·ment pollcies and :.yrtems are reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through Its. training and manage ment standa rds and procedures, 

aims to maintain a disciplined and constructive control environment in which all employees under1tand their roles and obligations. 

I. Credll· risk 

The COL-nterp-arty risk i3: mitigated through the point of connection {f'oC) mechanism. Under t.hi~. PGCIL (a PSU}, acting as a t:entral transml1sion utility (CTU), collects monthly trammlnion charges from all users 

of ISTS l.c. state distribution companies (discQms}, and pays to each ISTS SPV its respective share of transmission charges. 

Cash arid cash equivalents 

Credit ri~k on ca$.h and cash equ,valenls is ilmited as the Company generally invests ln deposits with banks with high credil ratings assigned by domesHc credit rating a&~ncit:s-. 

II. Uqukllty risk 
Pruden: llqvidlty risk management implies maintaining_ sufficient cash and making available an adequate amount of committed credit facilities with staggt:red maturities to reduee refinancing risk in any yea r and 
to fund working capital, debt servicin&, dividend payrnenu, new investments and close out market positions if required. The company maintairu ~ignificant fle)(lb11ity to respond 1o opportunities and events by 

ensurtng that committed credit lines are avajlable to meet future funding requirements. Management also monitor rolffng forecasts of thi: C.Qrnpany's undrawn borrowing facilities and cash and cash equi~lents 
on the el!pected ca$h flows. l his is generally c.arried out lit Comp.any l~vel In accord<mce with practice and hmits st:t by the companv. In addition, the Comp.iinv's liquidity martag~mertt polley invo lves clo,e 

monlto:.-in-g of tiquidlty posltlon by monitoring tAl.sh collection and leve l of llqu!d .anets necessary to meet ca.sh outflow obDgatlon, monitormg balance sheet liq1.1i<Hty ratios against external re-gularory 

requirements and maintaining debt financing plans. 
The t.1ble below provide$ details regarding the remainingccntractual maturitie.t of financial liabilities at the reporting daite based on contractual undi.S.Counted payments. 

Contractual matuTltles of flnandal llibUitle:5 As. at March 31 2023 
Partlculars Not later than 1 yea, Bttween 1 and Z years Setwcen 2 and later than 5 Total 

5 vears "ears 

Non·dc rivativl! mea.s.ured at Amorttsed Cost 
Ru Jee currency term loam from banks and financ:i.il institutions 304.50 304.50 1,050.00 8,494.49 1D,1S3A9 

l e ose Liabilities 0.43 1.09 1.02 2.54 

Debentures 87.00 87.00 300.00 2,427.00 2,901.00 

Tr, ·de payables S.62 S.62 

Othe r Payables 1.57 l.S7 

To-tal non-derivative finandal llabilltles 399.11 391.59 USl.01 10,921.49 13,064.ll 

Oertvatlve 
Tot al derivathte financial liabllitles 
10-1al non-derivative and derivative financial llablllties 399.U 392.59 1,351.02 10,921.49 13 064.22 

Contra,:tual meturttJes of financial llabiltties As at March 31 2022 
Particulars Not later thDn 1 year Between 1 ;and 2 years Between 2 ilnd Later than 5 Total 

Svei11rs "ears 

Non-de,fvattve mi:asured at Amortised Cost 

Rupee currency term foam from banks and financial institutions 220.99 237.36 736.65 6,926.98 8,121.99 

le:1se U~bilities 0.36 0.43 1.77 0 .34 2.90 

Oebentures 81.00 87.00 270.00 2,544.00 2,982.00 

Wmking c:.pltal lo.ans from banks 2,257.35 2,257.35 

lr.1dc payables 5.30 5.30 

Ot1er Payables 58.82 SS.82 

Total non•derivaUveflnandal llabllilies 2,623.83 324.79 1,008.42 9,471.33 13,428.37 

Derivative 
Total derivative flnandal llabllltles 
Total non,dc-rfva:tJvc and derfv.1ttvc fln.lndal IJabllltles 2 623.113 324.79 1,008.42 9,471.33 13 428.37 
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30 Financial risk management (Continued) 

Interest rate risk 
The Company's interest rate risk arises from debt borrowings. Borrowings issued at variable rates expose the Company to cash flow interest rate 

risk, while borrowings issued at fixed rates expose the Company to fair value interest rate risk. 

Exposure to interest rate risk 

The Companies interest rate risk arises primarily from borrowings. However the company has availed all the borrowings at fixed rate of interest 
which would not be changed till year 2027 for debentures and 2029 for other rupee term loans (Refer note 13). The interest rate profile of the 
Company's interest bearing financial instruments is as follows: 

(al Interest rate risk exposure 

Fixed-rate borrowings 

Debentures 
Rupee Term Loan 

V;iriable-rate borrowings 
Ll)ng term borrowings 
Short term borrowings 

T,e>tal borrowings 

Fair •.-alue sensitivity analysis for fixed-rate instruments 

As at March 31, 2023 As at March 31, 2022 

2,901.00 
10,153.49 
13,054.49 

13,054.49 

2,982.00 
8,121.99 

11,103.99 

2,257.35 
2,257.35 

13,361.35 

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in 
interest rates at the reporting date would not affect profit or loss. 

iii.Market risk 

Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates - will affect the Company's income or the 

value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within 
acceptable parameters, while optimising the return. 

The Company provides operation and maintenance services in terms of Transmission Service Agreement. It has unconditional contractual right to 
receive fixed determinable amount towards such services subject to system availability on or above contractually mandated levels. Thus, it is not 
exposed to Market Risk except for system technical failure. 
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1.S.3.1~ 
2.SA 

0" 
S.30 

95.78 
U'JS'i.ll 

U'\l'e-1 2: 1 l,e blr v•l..,e o l fmancfal (n_nrumotMl tl<i•I •re no; uaded •n an.•C1lo1,e ,n>tkel (fcro~aMpfe, det1..,aliYt-1)i, delffmlno:d uslnc Yak.o)lktfl l«tw>lq\H"I which ,,.,. lml~• 01t uuol obU1'111ble marltel dni. •nd rffi u l,tt/t h pou\ble- on =tlt•t .. ~ptdflc tiul,natt~.11 ;111 

Jlgr,lfignl Input\ rt-~lt'~ to fa lr\lalu• .in ll'ISWJrT\.N'II arc- obsc-rvable. thf! lntlNm«"ll 1$ ln~udM In te-ttl l . 
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Ko hi ma-Mariani Transmission limited 

Notes to the Financial Statements {Continued) 

for the year ended Marth ~l, 2023 

(In Rs. million, unless otherwise stated) 

33 Leases as lessee 

The C•Jmpany's significant leasing/ licensing arrangements are mainly in respect of office and stores premises. Leases generally have a lease term ranging from 11 

months to 84 months. Most of the leases are renewable by mutual consent on mutually agreeable terms. 

i. Right-of-use assets 

Right-of-use assets related to leased properties that do not meet the definition of 

investment property are presented as property, plant and equipment 

Particulars 

Land 
Depreciation charge for the year 
Buildings 
C·epreciation charge for the year 

Closinl! Balance 

ii. Lease tiab!lity 

Maturity analysis of lease liability • undiscounted contractual cash flows 
Le:;s than one year 
One to three years 
More than three years 
Total undiscounted cash flows 

Di!:counted lease liabilities as at 
Current 
Non-Current 

iii. Amount recognised in profit or loss 

As at March 31 2023 
27.83 
(2.43) 

3.34 
11.221 

27.52 

As at March 31, 2023 
0.65 
2.14 
0.35 
3.14 

0.43 
2.11 

Income from sub-leasing right-of-use assets presented in 'other revenue Rs. Nil ( March 31, 2022 Rs.Nil). 

Lease expenses recognised in statement of profit and loss account not included in 
the measurement of lease liability: 

Short-term lease rent expense 
Low-value lease rent expense 

Depreciation and impairment losses 
Depreciation of right of use lease asset 

Finance Cost 

Interest expense on lease liability 

iv. Amount recognised in statement of cash flows 
Ca:;h outflow for short-term leases 
Principal component of Cash outflow for long-term leases 
Tot:al cash outflow for leases 

For the year ended 

March 31, 2023 
0.92 

0.92 

3.65 
3.65 

0.25 
0.25 

0.92 
0.61 
1.54 

As at March 31, 2022 
27.83 
(1.87) 

3.34 
10.74 

2&.56 

As at March 31, 2022 
0.61 
2.03 
1.10 
3.74 

0.36 
2.54 

For the year ended 

March 31. 2022 
0.79 
0.01 

0.80 

2.60 
2.60 

0.27 
0.27 

0,80 
0.59 
1.38 

:<;;~,\ 
' , .\\ 

\ ' if;\, 
.• I' 

... 

• 1( b 
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Kohima-Mariani Transmission Limited 

Notes to the Financial Statements (Continued) 

for the year ended March 31, 2023 

(In R:,. million, unless otherwise stated) 

32 Capital Management 
The primary objective of the company's capital management is to safeguard the company's ability to continue as a going concern, maintain 

a strong credit rating and a healthy capital ratio to support the business and to enhance shareholder value. 
The company manages its capital structure and makes adjustments to it in light of changes in economic conditions and business strategies 
to maintain or adjust the capital structure, issue new shares or raise and repay debts. The company's capital management objectives, 

policies or processes were unchanged during 2022 and 2023. 

The company monitors capital on the basis of net debt to equity ratio. 

Capital Management 
Total Debt 
Net Debt 

Total capital(based on total debt) 
Total capital(based on net debt) 

Total debt to total capital(based on total debt) ratio (%) 

Net debt to total capital(based on net debt) ratio (%) 

Notes 

(a) Total debt equals to bank loans and other borrowings. 

(b) Net debt equals to total debt less bank balances, cash and other liquid funds. 

(c) Total capital (based on total debt) equals to total debt plus total equity. 

(d) T()t(II capital (based on net debt) equals to net debt plus total equity. 

(e) Total equity equals to equity share capital and other reserves. 

As at March 31, 2023 As at March 31, 2022 
13,054.49 11,103.99 
11,648.30 10,526.50 

16,291.95 13,548.52 
14,885.76 12,971.02 

80.13% 81.96% 

78.25% 81.15% 
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Kohlmi·Marianl Transmission limited 
Nott!! t-o th@ f lnandal .Statem~t-s {Continued) 

for the ye..,r ended March 31, 2023 

On R~. rnifHon, unless otherwise $lated) 

34 i) Eslimated amount of coniracts remaining to be executed on capit.al account and no: pro..-ided for as on March 31, 2023 is"i NII {'( Nil as on March 31, 2022}. 

ii) Cc►ntinient liabilities and claims against the temp.any not ac:kriowledged n debt is ill$ below:· 

Partlrulars 
A. Oaf ms from 1:PC Contractor• M/s Tedmo Electric & Engineering Co. ltd. 
"· Cl..lln' for lnCfease In Contrad rice due to im act on GST due to Ent TaK 

As at Marth 31 2023 As at March 31 2022 

58.77 58.77 

35 Centr.il Electricity Reculatory Commis.sion {"'CERC"), vlde iu Order ("'Order';} dated February 25-, 2023 h:as princ:lpalty allowed/partly allowed certain clalrnr. of the Company relited to 

ch11nge in law during construction period subject to compliance with directions &lven in the Ordor. The directions/conditions given in the aforesaid Order m;,fnly relt1tll!!S to recondliatlon 

of incremental exp.enditure due t.o Goods and S.en1k.es 'lu lml)act In consultation with lont•Term Tr.i!IMtnl.s.sion Customers { .. lTTC'} uh/biting clet11r ind one to one conel.tHon with the 

p roject tost, furnishing an unde rtaking to l TTC dis-closing the applkable land cornperu.ation rates prevail int: at the time of approv,t of project cost as well ii$ on bidding date, rev.ilicbtion 

of applit:!oblc crop compe~tlon based on notification prevailing at the time of biddl~f!, etc. furthtr, tht Order has ~tated th.at the (-Orl\l).dny shall ht entitli!:d for inc.rieai:.e in. nor.­
eK•lab e tr.m.smisslon c;:harges .subject to re-computation of the Sncre-ased project <:on con:.idering the aforu .. id directions duty supported by chartered account's certificate. Thi:!' 

compariy Is also required to provide- documon_til(Y proofs to LTTC ~nd CERC for lnc,aa.~ ln projed: con to @stabil!h the Impact of chilnge In law and ob1ain .tpproval from CERC as per 

rele\l.)Ot daus.es of Transmfssion Service Agre~ment (TSA). In view ot the l!'Xfstence of uncen.ahuy in te:rl"l'U of measurement of these dalrru: pre.se-ntly, $1Jbs.oquent and fi11_.I .aipprov.il of 

quantification of su<:h diims ind pending: fulfilment of other re levant conditions mentioned In the Order. ultimate-Iv leading to determination of Revised T11riff Schedule by CERC. the 

Comr,any has contlnoed to reeognise th• revenue as p•r th,: prev.11Ung Existing hrlff Schedul«:. 

36 Sc4:n111nt ReportJnc 

Comp•my is ena:ilged in the- business of Construction and optrating & maintaining the tunsmisston lines, Substation and related opor.ations in lndi.l. There are no s.epara tt reportable 

segment as per the reponin2 and disclosures requirement presuibod by Ind AS 108 • OpenitlniiSeaments. 

The cor,p.1nv hu a .s.lnile: Transmission Servi~e Aereeml!nt with seven lonr Term Tr..nsmfssion Customers (LTTC.s) for construction and maintenance of Tnnsmlssion syst6rn on BOOM 

8a.sis. Thi.' bllline ilnd Pivment me chanjs.m for Company is governed under the PoC m~chanism wi\h PGCIL ac1ine as the Centr~I Tr:1;rumission Utll!ty (CTU) handline th~ bllll11e., collection 

and dishur::Jement for all the ISTS licensees. PGOL collects the Tariff charges from designated intfJMtate customers in .1 c'1nt~I pool and pays the ISTS licensees: from that pool the 5-hare 

of the ir proportionate charges. Therefore, there are no sep"rate reportable transactl-ons with difft>rent customers 

37 The •:omp.inv has sought balance confirmations from trada payables, wherever such b;iilance confirmations a.re ~c~ivl!d by the Company, the ume are retondled and -'PPrOprfate 

adjusrrrents if requited, are made in the books. or account. 

38 The :ompany has entered Into a iTansmiS-Sion Service .Aireement (TSA} with long Tenn Tr.1ruminlon Customers (LTTC) throu&h the tariff based bidding process and Is required to 

crea t4l tA1nsml.sslon infnstructure to provide ::ervice~ for a period of 3S yHr.s on '"Build, Own, Op~rate and Malnt~in {BOOM}"' b~sis. A:J. per TSA, then! is no obligatfon to tran~fer these 

asse t:s: t ,::t l TTC at the t nd of ac:reement period. The useful life of .such transmission lnfr.utructure is 40 yurs as per Schedule II o f the Companies Ac.t, 2013 and based on its design and 

intrinsic strength, meful life Is likely to be moro th>n 40 vem. Thus, comp,ny <hall b• retaining the significant residual interost that exists on expiry of the aereement. Furthor, the 
eomp:u,y has the option to provide transmission services to Open Access Customers other thin LTCC and the mi'nner of oper.ating Transml.sslon Sys-tern is caverned by Cent~I E!ectrklty 

Regulat,::rv Comm1islcn (CE:RC) and not by LTTC. Accordingly • .i:ccountinc as per Appendix C of Ind AS 115 >+service Concession Arrangementi"' or ernwhile Ind AS 17 '"leues~ was 

determlned as I\Ot applieable and the transmission infrastructure being crcat.,d by the company has been aceountl!-d as per Ind AS 16 "Property, Plant and Equipme nt," 

39 Auditors' Remuneration [iocludinE taxes) 

As auditor: 
Statlltory Audit fees 

Ta.- l~udit and othM taxation s.ervices 

Atte:;tatlon and certlfic•tion Hrvices 

Out 1)'f Pocket Expense $. 

for the year ended 

March 31, 2023 

0.27 
0,11 

0.15 
0.04 

0.51 

For the year ended 

Much 31, 2022 

0.2S 
0.11 

0.36 
40 Afttt acqui'sition of shares of the company, AEPL has 100% control ov~r the m..1nagement. Morcowr. all the directors In the company are- appointed by AEPt. For this .service ACPL wlll 

not <:rois chargt'd the company from the date of trarufl!r of shares till 31 March 2023. Further, compomy :1hall not be crOSj c.harg~d for manpower utilized for running th!! operations of 
the c:orrpany. 

41 Payable to micro~ Srn.;ill ilnd Medium Enterprises 

The amoun\l. due to Micro, Small and Madium Enttuprlsil!s as d!!ifin@d In !he, Micro, Small and Medium Enterprlies o,velopment Act, 2006;ss: at M;arch 31, 2023: -: Nil !March 31, 2022: ~ 

NII) ba5.4?d on the inform,,11t10n available with the cornpany. No interest has been paid/ 1s payable bv the company during: the ye:air e nded Ma.rel'\ 31, 2023 (Mi rch 31, 2022: ~ Nil) in temu 

of Secticin 16 of the Micro, Small and Medium Enterpri~s Oe'llelopment A.::t, 2006. This informaitron has been relied upon by i1Uditors. 

PartlculHs 
Asal As., 

March 31, 2023 March 31, 2022 
Princlpil amount and 1he interest duo thereon remainfng unp,1ld to &..ich :supplier •t the 

e nd of each ac<ountinf!: vear 

)rtocioal amount due to micro and small enterprj1e 
ntet~st due on abov~ 

Interest paid by the Company in terms of Sec.tion 16 of the Micro, Small and Ml!dlum 

Enterprises Development Act, 2006, along-with the amount of the payment made to 1he 

suootior bevond th@ aionointed dav durin.R: th,e, oe-riod 

lntere.rt due and pay~ble for the period of deiay in making payment {which have been 

paid but beyond the .Jppointed day durine: the period) but without ilddlnglnten~st -
soecifiecl um:l«:r the Micro SmaU ..tnd Medium fntern ris.@S Act 2006 

The amount of interest accrued and remaining unpaid at the end of uch accounting year 

lnte,esc remaining due and payable. even in the succeeding veu:
1 

until .s1.1ch data when 

th~ inten~:st dues as ~bove are actuaUv oaid to the small enterorises 

I 
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l<ohfma•Marlanl Transmission Limited 

Notes to the Flnanci11t Statements (Conttnul!dl 
for the yc~r tnded March 31, 2023 

42 Corporate Soclal Responsibility 

Under Section 135 of the Companies Act, 2013, the: Company is required to spend, in every fina ncial yeir. itlcast 2% of the avi,raee net profits of the Ccmpany made during the three 
immediately preceding Onanctal yeaN; on Corp0n1te Sccl1il ResponsibJlity (CSR), puauant to it.s policy ir, this rr gird. However, the C.Ompany has not made :aver.ice n~t profit dorinc the 

three imm1diatety precedlnc financial ye;,r.s ;u per the requirement of the Act arid iecordingty is not required to :.pend any amount for Corpor.ite :.ocial responsibility activity. 

Particulars 

a) Gross amount required to be spent by the Company durlnt tht year 

bl Amount approved by the Baird to be spent durlna: the yur 
cl Amount spent and paid durinc the year 

Particulars of amount spent and paid durtna the 11ear. 
(iJ Construct.On/acquisition of any asset 
(ii) On Purpos• other than (i) aboW? 
(iii) Health carw a nd community developm~n.t 
Total 

d) Related partv t r1nsactions in relation to Corporate Sod.ii Responsibility: Nil 

43 Other Statutory tnformation 

for the yea, endf:d 
31 March 2023 

For the year ended 
31 March 2022 

(i) The Com~nrdoes not have any Be nami property, where ~ny proceedin,: has been initiated or pe nding al•imt the Group for ho4ding anyBe nami property. 

(li) The Compa11y does note have any immovo1bte prope rties whose title deeds are: 
- not held In the name of Comp;iny, or 
- he ld jointlvwith others 

(Iii] The Company does not have any charge) or $ati$£action which is yet to bf! recistered with ROC beY0nd the st.itutory period except mentioned in Note 13 (iv}. 

(Iv) The Company h.is not tritded or invested in Crypto currency or Virtual Currency during the financial yur 

(v) The Company hcu not advanced or {oaned or invested funds to anv other per:son(.s) or entfty(lesl, includina: forelan e ntities (lntermedlaries) with the understindin& that the 
Intermediary shill : 

- directly or indirectly lend or invest in other persons or entities identified in ;any m.inner whftsoevcr by or on behalf of the comp.1ny (Ultimate Benefidarie-s} or 
• provide any cuaf'intee, .5ecurity or the like to or on behatf of the Uh.l~te Bencficiuies 

{vi) The Comp:my has not rece ived any fund from any p.cr$0n(.s) or entity(il!!.s), incl1.1dinc: for~ic;n entit1c.s {Funding Plrty) whh the understandinc (whether re<orded fn wrftine or 
otherwi.s@} that the Group shall: 

- directly or indirectly lend or lnven In other pen:on1 er entities identified in anv ma:nner wha:tsoe:..-er byoron behalf of the Funding Party [Ultimate Benefrclo1ries) 
- provide nny gu1nintee, security or the like on behalf of "ttle: Ultimate Beneficiaries, 

(vii) Th,? Comptiny ha:s not entered into any such tflnSilctlon whlc.h is not recorded In the books of a'°'unts that has been sum:ndered o r dm::losed as income during the year in the tax 
MSes,ments under the Jneome Ta,c Ac\ 1961 (such a s, ~an:h or sorvey or any ottil!!r relevant provisrons of tht Income Tu Act, 1961). 

(viii) There have bHn no amounts which were required to be tt.nsferred to lnvt-stor Education ,md Prot• ction Fund in accordance with ?he relew.nt provi.sk>ns of the Companies Act and 
Rules nude thereunde:r. 

44 The Cornpany d08l not ha.ve any transactions with struck off companil!!s, 

45 Fieur4!-sof correspondine previous year have been re1rouped/re-amin_eed wherever neceMary, to make them compuable. 

A!> per our report of even date iltt-at:hed. 

For K C Mohra & Co llP 
Ch1rtered Accountants 
Firm Reen. No: 106237W/W100829 

Shripal Shah 
Po1rtn@r 

,,. _,.. 

Member:.hlp No. 114988 

Vadodara 

29M•I' 2023 

Director 
DIN : 00230313 

Mumbai 
29May2023 

For and on behalf of the Board of Directors of 
ti::ohrma•M~rbnt Tra nsmission Limited 

_14'1\,~~ 
Oee p11 Seb1stlan 

Director 
DIN : 09443732 

\ '-~ 
~ Sanjeev Sh•""• 

Chief Flnancl.al Officer & Company Secretary 
Membership No: ACS· A41265 
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